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IMPORTANT INFORMATION 

Offer 
The Offer contained in this Prospectus is an invitation 
by Group One Thoroughbreds (AUST) Ltd (“GOT” or 
“Company”) to acquire fully paid Yes Yes Yes x Zembu 
shares (“Shares”) in the Company. 

Prospectus 
This Prospectus is dated 30th April 2024 and a copy was 
lodged with the Australian Securities and Investments 
Commission (“ASIC”) on that date. 

Expiry date 
No shares will be issued on the basis of this Prospectus 
later than 13 months after the date of this Prospectus. 

Exposure period 
The Corporations Act 2001 (Cth) (“Corporations Act”) 
prohibits the Company from processing applications 
for shares in the 7-day period after the date of 
lodgement of this prospectus with ASIC. This period 
may be extended by ASIC for a further 7 days. This 
period is an exposure period to enable this Prospectus 
to be examined by market participants prior to the 
raising of funds. Applications received during the 
exposure period will not be processed until after the 
expiry of the period. No preference will be given to 
applications received during that period. 

No performance guarantee. 
Purchasing shares in the Company should be regarded 
as speculative and shareholders should regard their 
shares as an entry in to racing horses for entertainment 
value rather than returns before accepting this Offer. 
Prospective shareholders should seek independent 
professional investment advice before accepting this 
Offer. Please consult your legal, financial or other 
professional adviser before making a decision to invest 
in shares. Horse racing is a speculative venture and no 
person involved in producing this Prospectus (including 
the Company and its directors and advisers) guarantees 
the performance of the Shares or any capital or 
income. 

Offer availability. 
The Offer constituted by this Prospectus is only 
available to persons receiving this Prospectus within 
Australia and does not constitute an offer in any 
jurisdiction which, or to any person whom, it will be 

unlawful to make such an offer. An application for 
shares, pursuant to this offer, can only be made by 
completing and lodging the application form that 
accompanies this Prospectus. 

Forward-looking statements 
This Prospectus contains forward-looking statements. 
Forward-looking statements can be identified by the 
use of forward-looking terminology such as ‘may’, 
‘will’, ‘expect’, ‘anticipate’, ‘estimate’, ‘would be’, 
‘believe’, ‘continue’ or the negative or other variations 
of comparable terminology. These statements are 
based on the Directors’ assessment of present 
economic and operating conditions, and on a number 
of assumptions regarding future events and actions 
that, at the date of this Prospectus, are expected to 
take place. Forward-looking statements are not 
guarantees of future performance and involve known 
and unknown risks, uncertainties, assumptions and 
other important factors, many of which are beyond the 
control of the Company. Such statements are subject 
to risk and uncertainties that could cause actual results 
to differ materially from those projected. Such 
statements (none of which is intended as a guarantee 
of performance) are subject to certain assumptions, 
risks and uncertainties, which could cause the actual 
future results, achievements or transaction to differ 
materially from those projected or anticipated. The 
Directors’ expectations, beliefs and projections are 
expressed in good faith and are believed to have a 
reasonable basis. No assurance is or can be given that 
the results, performance or achievements expressed or 
implied by the forward- looking statements contained 
in this Prospectus will actually occur. Accordingly, you 
should not place undue reliance on these forward-
looking statements. 

No cooling-off rights 
Cooling-off rights do not apply to an investment in 
Shares issued under this Prospectus. This means that, 
in most circumstances, you cannot withdraw your 
application once it has been accepted. 

Photographs 
Photographs used in this Prospectus which do not have 
descriptions are for illustration purposes only and 
should not be interpreted to mean that any person 
shown endorses the Prospectus or its contents. 



1. INVESTMENT OVERVIEW

1.1 Summary of Offer

Topic Information Reference 

What is the Company? Group One Thoroughbreds Ltd (‘GOT’) is a horse racing company 
and has purchased one thoroughbred racehorse with the 
intention of racing it. GOT is offering Shareholders the 
opportunity to receive any benefit of race winnings and 
potential future breeding revenue and proceeds (after paying 
expenses). 

For more 
information see 
section 2.1 

Why is the Offer being 
conducted? 

The Offer is being conducted to: 

• Fund the engagement of the proposed trainers;

• Pay the costs incurred by Group One Thoroughbreds and
the Directors in respect of the issue of this Prospectus; and

• Repay the Company’s existing credit facility used to
purchase the Horse.

For more 
information see 
section 6.2 

What are the key risks 
associated with the 
Company? 

Risks associated with purchasing shares in the Company include 
the risk of the Horse being injured and unable to race, heavy 
reliance on directors and other key persons, changes in 
legislation, the speculative nature of horse racing and liquidity 
risk. 

For more 
information see 
section 3 

Who will be in control of 
the Company? 

The Directors of the Company are Jeremy Azzopardi, Kirstian 
Azzopardi and Jeremiah Azzopardi. 

For more 
information see 
section 5.1 

Who will benefit from 
the Offer? 

Group One Thoroughbreds will benefit from this Offer as it will 
be responsible for managing the racing career of the Horse for 
the Company and will receive a management fee for doing so. 
Jeremy Azzopardi, the sole director and shareholder of Group 
One Thoroughbreds, may benefit from this offer in the form of 
dividends distributed to him, and a salary paid to him by Group 
One Thoroughbreds in his capacity as sole shareholder of Group 
One Thoroughbreds. 

For more 
information see 
sections 2.3.1, 
5.2 and 6.3.1 

1.2 Key terms and conditions of Offer 

Topic Information 

What is the Offer period? The offer opens on 30th April 2024 and closes on 
30th May 2025. 

What is the type of Shares being offered? Fully paid Yes Yes Yes x Zembu Shares in the Company. 

How many Shares are being offered? 40 fully paid Yes Yes Yes x Zembu Shares. 

Minimum subscription amount for each 
Shareholder 

1 fully paid Yes Yes Yes x Zembu Share. 

Minimum subscription amount for Offer to proceed 1 fully paid ordinary Share. 

What is the consideration for each Share being 
offered? 

The price of each Share under offer is $1,290.00 

Amount to be raised under the Offer $51,600 

Are the Shares listed? The Shares are not listed on any stock exchange. 

Is the offer underwritten? The Offer is not underwritten. 
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2. BUSINESS OVERVIEW

2.1 Nature of the business

GOT is a horse racing company and has purchased one thoroughbred racehorse (the “Horse”) with the intention of 
managing its racing career, training and racing it. The Horse is 100% owned by the Company. 

It is intended that the Company will operate for the career of the Horse, with an expected start date of 31st January 
2024, to be extended at the discretion of the Directors or until the Horse retires or has been sold. 

The Company intends to generate returns for the Shareholders by effectively managing the Horse’s racing career. This 
involves engaging and maintaining quality licensed trainers, ensuring the Horse remains healthy, and entering the Horse 
into appropriate races. The Manager is responsible for managing the Horse’s racing career. Any prize-money won by 
the Horse will be used in the first instance to pay trainer and jockey expenses. The remainder of the prize- money will 
be distributed to the Shareholders in the form of dividends. See section 6.4 for more information about the distribution 
of prize-money. 

If an offer is made by a third party to buy the Horse from the Company, the Directors will consider, with consultation 
from the Manager and the trainers, whether the offer is in the best interests of Shareholders. If the Company considers 
the offer is in the best interests of Shareholders, Shareholders have a right of first refusal and have the option to 
purchase the Horse at the offered price. 

If in the opinion of the Directors, it is not in the interests of the Shareholders for the Horse to continue to race in a 
particular class to which the Horse is referrable, the Horse will either be sold, or if it is considered to be of no significant 
commercial value, retired and placed in a good home. 

At the end of the Horse’s racing career, the Directors will consider whether the Horse will be sold or transitioned to a 
breeding programme and will make a recommendation to the Shareholders. A Shareholders’ resolution will then be 
passed to elect whether to sell the Horse or transition to a breeding programme. In the latter case, the Company may 
continue for the breeding life of the Horse. If there is no transition to a breeding programme, then the Horse will be 
sold. If the Horse is a valuable broodmare, it will either be sold through a public auction or to a bloodstock agent. Once 
the Horse is sold, the Company will be wound up. The sale money will be distributed to creditors and Shareholders in 
accordance with the Corporations Act. 

2.1.1 Thoroughbred industry overview 

The Australian racing industry makes a significant contribution to the national gross domestic product, employment 
and government revenue. The economic activity generated by thoroughbred racing and breeding alone contributes 
more than $10 billion to the national GDP and, when included in the agricultural sector, is the fourth largest industry 
in Australia. 

The horse racing industry is a mature industry with over 3,000 registered trainers and 800 jockeys. There are 
approximately 35,000 horses in Australia participating in about 19,000 races per year with prizemoney totalling $600 
million. 

The below graphs show the number of races relative to the total pool of prizemoney, and the increase in the 
prizemoney pool up until 2018. 
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Source: Racing Australia Fact Book 2016/17 

The industry is highly regulated. Companies and syndicates operating horse racing businesses are primarily subject to 
the Australian Rules of Racing administered by Racing Australia Limited. Each Australian State and Territory has a 
Principal Racing Authority which supervise and licence industry participants. Companies are also subject to the 
Corporations Act 2001. Regulations, racing rules and licensing requirements change from time to time, and the changes 
could result in the Horse not being able to participate in certain races. 

2.1.2 Competitors 

Direct competitors to the Company’s business include: 

• Yarramalong Racing Club Ltd;

• Hancox Racing No 8 Ltd;

• Racing Club No 1 Ltd; and

• Racing Club No 2 Ltd

These competitors run similar business models of acquiring, managing, training and racing horses. Horse racing 
syndicates also operate in the horseracing industry and are competitors to the Company. Syndicates similarly manage, 
train and racehorses throughout Australia and their horses may race in the same races as the Company’s Horse. 
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2.1.3 Racing colours 

The Horse will race in Group One Thoroughbreds’ registered silks. The description of the registered colours is Orange, 
Black Group One Thoroughbreds Logo, Logo On Cap as follows: 

Main Set of Colours - 
Jacket – Orange, Black Group One Thoroughbreds Logo 
Sleeves – Orange sleeves 
Cap – Orange Cap with Black Group One Thoroughbreds Logo 

2.2 Business assets 

2.2.1 Description of the Horse 

Colour Brown 

Sex Filly 
Date of Foal 5th November 2022 
Sire Yes Yes Yes 
Dam Zembu 
Brand GS over C nr sh - 25 over 2 off sh 

2.2.2 The Horse selection process 

The Company has purchased the Horse relying on the recommendation from Jeremy Azzopardi, Managing Director of 
Group One Thoroughbreds Pty Ltd and its bloodstock team. The main emphasis is to purchase horses that are correct 
and sound horses that are athletic. An invoice for the purchase of the Horse is attached to this Prospectus. 

The Horse has had an independent veterinarian, Dr Chris Lawlor, perform a clinical inspection. The veterinarian has 
provided a veterinary certificate (attached to this Prospectus) specifying that the Horse is suitable and fit for racing. 
The veterinarian certificate discloses that the veterinarian does not have any financial or other interest in the Company 
or the funds to be raised from the Prospectus. 

2.2.3 Purchase of the Horse 

Group One Thoroughbreds purchased the Horse from Inglis HBTA Yearling sale at Warwick Farm NSW using its credit 
facility. The Horse has been subsequently sold to the Company on credit terms offered by Group One Thoroughbreds 
(see section 2.6). 

2.2.4 Current status of horse 

The Horse is currently spelling at Cavallo Park Stud North Richmond NSW before she will head to the breakers to be 
educated. 

2.2.5 Horse naming and registration 

The Horse is unregistered. The Horse will be named by the Shareholders and registered once the Shares have been 
issued in full. The Horse will be registered within 45 days of the Shares being issued in full. Each shareholder will have 
the option to submit 1 name. Once the list of names submitted by the Shareholders is populated by the Manager, the 
Manager will forward all names to the shareholders to vote with the top 3 most popular names (in order of preference) 
and submit them to the Registrar of Racehorses for registration. 
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2.2.6 Pedigree details 

The Horse’s sire and dam are as follows: 

SIRE – YES YES YES (By Rubick) Timeform rating of 125, he won 4 from 8 starts including the richest race on turf 
the Everest as a 3yo. He was a standout colt from day 1 and is an outstanding type with all the physical 
attributes of a world class sprinter with a massive hindquarter, strong shoulder and deep girth.  

He was the 3yo Champion Colt in 2019-2020 beating horses like Exceedance (Group 1 Coolmore Stud Winner) 
and Bivouac (Dual Group 1 Winner and stands for $55,000).  

DAM – ZEMBU  (by Fuji Kiseki)  a city winning 2YO. She is a fantastic producer with 9 to the races for 8 winners including 

Group One Winning colt, now stallion Your Song. She has produced multiple city winners from limited stallion 

opportunities. She stamps her stock with the ability to race at 2, and train on at 3. She has progressive types on the 

ground. 

Her half sister Anees is a multiple listed winner who was unlucky not place in a Group One. Conformationally, she is a 
fantastic type who continues to put that quality in her progeny. She has a fantastic international pedigree, allowing her 
progeny to breed with Australia’s top stallions, securing them a future off the race-track.  

Photo: YES YES YES – Stallion 

A pedigree page for the above is attached to this Prospectus. 
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2.2.7 Mortality insurance 

The Horse is insured with Silks Insurance for mortality, theft, life-threatening surgery and extension of cover from 28 
April 2024 to 30 April 2025. The sum insured is $51,600. A certificate of currency is attached to this Prospectus. Renewal 
of insurance is at the discretion of the Shareholders after the insurance lapses. 

2.3 The Manager 

The Manager of the Horse is Group One Thoroughbreds. The Manager is responsible for all aspects of the management 
of the racing career of the Horse, preparation of the Shareholders’ annual accounts, the management of 
communications between the Shareholders and the stables, and the provision of all administrative services. 

The Manager’s responsibilities include: 

• Regular communication with Shareholders by telephone, fax or email regarding training and spelling progress, and
regular relay of Trainer’s comments.

• Arranging open days for Shareholders to inspect their racehorses and be addressed by the Trainer.

• Provision of general day to day administrative services, provision of pursuing overdue accounts via phone call,
email or post.

• Providing Shareholders with Race and trial replay (where available, track work and other update reports such as
nominations, weights, acceptances, pre-race summary, Race Day services, post-race summary review, representing
the Company in relation to race day steward enquiries etc.)

• Arranging times and dates for Shareholders to inspect their horses at the stables or spelling properties.

• Assistance with Race Day ticketing where applicable.

• Maintain professional indemnity insurance.

• Naming and registration of the Horse.

• Transfers of ownership.

2.3.1 Manager’s fees 

The Manager is paid a flat fee of $150.00 (incl. GST) monthly for every 2.5% share to cover all expenses (except 
extra ordinary costs in accordance with section 6.3.1). Each Shareholder is responsible for a portion of the flat 
fee in accordance with section 6.3.1. 

In the event that a Horse is sold, the Manager is also entitled to a sale fee of 10% (plus GST) of the sale price. 

2.4 Significant dependencies 

The Company is dependent upon key services provided by the Manager (see section 2.3) and the trainers engaged to 
provide training services. More details are set out regarding the trainers below. 

2.4.1 Proposed trainer/s 

Brad Widdup Racing is the proposed trainers for the Horse. A trainer’s agreement between Brad Widdup Racing and 
the Company has been executed. A letter of consent to train the Horse from the proposed trainers is attached to this 
Prospectus. 
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The contact details are as follows: 

The contact details are as follows: 
Brad Widdup Racing 
Address: 13 Rickabay Street 
Clarendon NSW 2756 

Brad Widdup is regarded by many in the Australian Racing Industry as having the best cv in racing to become a trainer. 

After 30 years of supporting racings honour role of trainers like BJ Smith, Liam Birchley & Bill Mitchell, Graeme Rogerson, Kevin 
Moses, Peter Snowden and John O’Shea under Godolphin, Brad obtained his trainers licences in early 2017 and trained his first 
starter to win! Brad built on that with exceeding 100 winners in the first two years and Brad seized the opportunity and has 
established himself as a prominent trainer in the Sydney metropolitan premiership. 

In the four short years Brad has trained close to 277 winners with 40 this season alone. Brad has an exceptional season strike 
rate of 16.9%. 

Brad’s exceptional horsemanship is paramount and is proven in his results, his horses are athletes and live an unprecedented life 
in the boutique stables in the Hawkesbury where they have access to the state of the art facilities. 

2.5 Strategy and plans 

The Company has been set up to purchase the Horse and manage its entire racing career. The Company is offering 
Shareholders the opportunity to receive any benefit of race winnings and potential future breeding revenue and 
proceeds (after expenses). 

2.6 Finance arrangements 

The Company purchased the Horse from Group One Thoroughbreds using a credit facility provided by Group One 
Thoroughbreds to enable the Company to pay the purchase price of the Horse and cover the running costs of the Horse 
until the Company has raised sufficient capital to cover these expenses. The terms of the credit facility are as follows: 

• $51,600 in borrowings available under the credit facility.

• Drawn down funds are not subject to interest.

• The credit facility is provided on an unsecured basis.

• The Company must apply future capital raised under the Offer to repay any amounts drawn down under the credit
facility at which time the facility will be terminated.

2.7 Valuation 

A valuation by a qualified bloodstock valuer does not accompany this Prospectus as the Horse was acquired by Group 
One Thoroughbreds at a public auction and there is no conflict of interest in relation to the purchase. 
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3. RISK FACTORS

3.1 Business risk factors

3.1.1 Horse racing risks

The following risks could impact the ability of the Horse to participate in races:

• Injury to the Horse in the course of its training or when participating in races;
• Sickness, disease or death of the Horse;
• The Horse could prove unsuitable for horse racing; and
• The cost of racing, including managing and training the Horse could increase leading to a reduction in any

returns to Shareholders.

Horses can get sick, lame, suffer from disease, feeding disorders, pests or parasites and be unable to race or train for 
extended periods of time. As a result, the Company may incur significant unexpected expenses such as vet bills and 
rehabilitation costs. Injury or illness can affect any horse and can reduce or end a horses racing career or ability to 
produce as a Broodmare. 

High class races have a much lower rate of injury than low class races. While this could be attributed to many factors, 
including the quality of the horse, economics, or medications, the trainer still must make the decision to run a horse or 
not to run a horse. Because leading trainers consistently get the best horses, injury rates by race class should 
correspond to injury rates by trainer. 

Race Class 
Career Ending Injury 
Rate 

Career 
Ending 
Injuries 

Starts 

High 2.27% 553 243,854 

Low 4.11% 2,566 624,265 

Source: “Trends in Equine Mortality, 1998-2005” 
https://www.aphis.usda.gov/animal_health/nahms/equine/downloads/equine05/Equine05_is_Mortality.pdf 

If the Horse is unable to participate in a race, the amount of dividends payable is likely to be lower because there will 
be no prize money attributable to that race. If the Horse is no longer suitable for horse racing because it is permanently 
injured or suffers from sickness or disease, the Horse will likely be sold at a loss, and this will significantly impact the 
distributions Shareholders receive upon wind up of the Company. 

3.1.2 Reliance on directors and key persons 

The Company has no operating history and relies on the skills of the directors, trainers of the Horse and Group One 
Thoroughbreds to manage the racing career of the Horse. An investment in the Company is therefore heavily 
dependent on the directors and these other key persons. 

The trainers of the Horse are engaged by the Company in accordance with the trainers’ standard terms of trade. These 
standard terms allow the trainers to terminate for convenience on short notice. If this happens, the Horse may be left 
without a trainer until new trainers are engaged, and the terms of engagement may be on less favourable terms. 
However, it is likely that Group One Thoroughbreds can secure alternative successful and qualified trainers by using its 
existing networks and experience in the industry. There will also be delays in the Horse commencing its racing career, 
with a corresponding increase in expenses and no ability to win prize money for a period. 

The Company’s ability to effectively manage the Horse’s racing career and perform the necessary administrative 
functions depends upon the performance and expertise of the directors and Group One Thoroughbreds. The loss of 
these key personnel, or any delay in their replacement, may adversely affect the Horse’s performance or eligibility to 
participate in races, and this will have a negative impact on the amount of dividends to be distributed. 

http://www.aphis.usda.gov/animal_health/nahms/equine/downloads/equine05/Equine05_is_Mortality.pdf
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3.1.3 Downturn in horseracing industry 

The state of the horseracing industry is largely correlated with the health of the domestic economy. If there is a 
downturn in economic activity, it is likely that the pool of prizemoney, the level of investment in the industry and the 
value of the Horse will decrease. This means that upon selling the Horse, the Company will receive less sale proceeds 
than if the state of the horseracing industry was healthier. 

3.1.4 Changes in legislation and regulations 

Changes in legislation and regulations such as the Australian Rules of Racing could affect the Horse’s ability to 
participate in races, and therefore could affect the amount of Shareholder returns. In addition, the Company could be 
subject to additional legal or regulatory requirements if its business, operations or geographic reach expand in the 
future. 

The Company is primarily subject to the Australian Rules of Racing administered by Racing Australia Limited. Each 
Australian State and Territory has a Principal Racing Authority which supervise and licence industry participants. The 
Company is also subject to the Corporations Act 2001. Legislation and racing rules change from time to time, and the 
changes could result in the Horse not being able to participate in certain races. This means the Horse will have less 
chance to win prize money, which will negatively impact on the amount of dividends available for distribution. 

3.2 Investment risk factors 

3.2.1 No guarantee of returns 

Any person investing in shares in the Company should be aware that horse racing is a speculative venture with no 
guarantee of returns. A person subscribing to this offer should regard their shares as an entry in to racing horses for 
entertainment value rather than returns. There is also a risk to capital, for example, if the Horse proves unfit for racing, 
it may be sold off for a price less than its cost-plus ongoing expenses. The best pedigree and training also cannot 
guarantee a winning horse. The Horse could simply lack the desire or ability to perform at the necessary level. 

3.2.2 Trading in Shares may not be liquid 

As shares in the Company are not listed on any stock exchange, there is no liquid market for the shares. 

Shareholders may sell their shares to a third party or an existing Shareholder. To facilitate this, the Company will 
maintain a register of the shares that any Shareholder wishes to make available for sale and will inform any prospective 
purchaser who expresses an interest. However, the Company is legally constrained from soliciting for purchasers on 
behalf of sellers or otherwise make a market for shares. 
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4. FINANCIAL INFORMATION

4.1 Financial affairs

A pro forma balance sheet accompanies this Prospectus. 
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5. BOARD AND MANAGEMENT

5.1 Board of Directors

The Company’s Board comprises 3 Directors. A biography of each Director is contained in the table below. 

Director Biography 

Jeremy Azzopardi Jeremy Azzopardi has been involved in the horse racing industry for over 18 years as an 
owner, breeder and director chairman of a major syndicator back in 2004. Owning 
racehorses is a passion for Jeremy. He has also purchased, managed and marketed 
multiple Group One winners and performers. 

Jeremy has a wealth of knowledge and experience both in the financial and thoroughbred 
industries. Jeremy was self-employed for over 15 years in finance, and currently holds a 
Certificate IV in business, a Certificate IV in finance and banking; a Certificate III in 
marketing; a MFAA Anti Money Laundering/Counter Terrorism Certificate and Attained 
a MFAA Accredited Mortgage Consultant Certificate. 

Jeremy’s experience as a mortgage banker for 10 years, excelled him to venture and start 
his own private lending business. Jeremy’s business was authorised by 3 leading trustee 
companies to manage their second-tier mortgage-backed securities and lend to 
wholesale and retail clients. 

Jeremy’s private lending business grew rapidly where he employed over 9 fulltime staff 
and 13 consultants and had over $200 million under management. In 2007, he decided 
to follow his passion full time and reluctantly sold his private lending business. 

Kirstian Azzopardi Kirstian Azzopardi has a wealth of experience in the financial aspect of business and 
currently has a Certificate IV in Accounting and Bookkeeping. For 7 years, Kirstian was 
the operations manager for Hot Source Enterprises and had key responsibilities in the 
company. She was responsible for all accounts payable and receivable, sales training, 
administrative duties for the director and marketing strategies for existing clients. 
Kirstian has been involved in the Racing industry for many years and has seen her 
contract for many major syndicators in Australia. 

Jeremiah Azzopardi Jeremiah is a seasoned marketing professional with a comprehensive understanding of 
various marketing strategies and techniques.  
He has earned a Certificate IV in Communication’s and Marketing, which demonstrates 
his proficiency in these areas. 
Currently, Jeremiah is employed in the racing industry, where he is responsible for 
developing and implementing marketing campaigns, analysing market trends, and 
managing customer relationships. His expertise helps to drive brand awareness and 
retain customers within this highly competitive field. 

5.2 Interests of Directors 

Jeremy Azzopardi is the sole director and shareholder of Group One Thoroughbreds, the Manager, who will receive 
benefits from the Company in relation to fees payable for administration, marketing and accounting services which will 
be provided by Group One Thoroughbreds. Jeremy Azzopardi may benefit from this arrangement through distributions 
of dividends to him as a shareholder of the Manager. He is also paid a salary for his role as director of the Manager. The 
constitution of the Company allows the directors of Group One Thoroughbreds to retain any profits made through this 
arrangement. 
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5.3 Corporate directory 

Directors: Mr. Jeremy Azzopardi 
Mrs. Kirstian Azzopardi 
Mr.  Jeremiah 
Azzopardi 

Registered Office: 68 Woodview 
Avenue LISAROW 
NSW 2250 

Company Secretary: 68 Woodview 
Avenue LISAROW 
NSW 2250 

Bankers: ANZ 
160 Mann Street 
Gosford NSW 2250 

Auditor: Prospect Accountants 
Mr. Tim Meehan 
PO Box 354 
Balwyn North VIC 3104 

Compliance Lawyers: The Fold Legal Pty Ltd 
Ms. Jaime Lumsden 
GPO Box 1843 
Sydney NSW 2001 

6. DETAILS OF THE OFFER

6.1 Structure of the Offer

This Prospectus relates to an offer of 40 fully paid Yes Yes Yes x Zembu Shares. Each Shareholder must subscribe to a 
minimum of 1 fully paid Yes Yes Yes x Zembu Share at $1,290.00 per share. A person who subscribes to this offer and 
becomes a Shareholder is responsible for a proportion of the ongoing costs and upkeep of the Horse in accordance 
with section 6.3.1. 

6.1.1 Minimum subscription 

The minimum subscription for this offer to proceed is 1 share. No shares will be issued until the minimum subscription 
has been achieved. 

6.1.2 Maximum subscription 

The maximum subscription for this offer is 40 shares. 

If the maximum subscription is not achieved, Shareholders have the option to: 

• Have their purchase price of their subscription amount refunded in full within 30 days: or

• Retain their shares in the Company with a reduced minimum number of shares, in which case a supplementary
prospectus will be sent to all Shareholders.
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6.2 Proposed use of proceeds 

The total gross proceeds under the offer is expected to be $51,600. The proceeds of the offer will be applied as follows: 

Amount 
INCOME - Shareholder's Funds from the offer $51,600.00 
Interest earned over 1 year (approximately) $0.00 
TOTAL $51,600.00 

EXPENDITURE (1 YEAR) 
Purchase of Horse $28,600.00 
Spelling fees Cavallo Park Stud (42 days) $2,100.00 
Breaking In and Education of horse $5,500.00 
Transport Costs (from Sale, Speller and Breaker) $660.00 
Silks Insurance - Mortality Insurance including Emergency Surgery $2,400.00 
Veterinary Reports - Radiography, Clinical Examination and Written $1,650.00 
Veterinary Costs (Drenching, Dental, Shoeing etc.) $770.00 
Scoping fee $275.00 
Inglis Race Series $2,475.00 
BOBS Bonus Scheme $990.00 
Golden Slipper and Golden Rose initial nomination $440.00 
Horse Registration, Transfer fees and Syndicate Registration Fee $545.00 
Compulsory Professional Indemnity Insurance $1,100.00 
License Fee, Financial Preparation, Audit and Legal Fees $1,210.00 
ASIC Compliance Fee, ASIC Lodgement and signoff $1,320.00 
Bloodstock Agent $990.00 
Group One Thoroughbreds Margin $575.00 

TOTAL $51,600.00 

Surplus (based on full subscription) $0.00 
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6.3 Terms and conditions of the offer 

Topic Summary 

What is the type of security being 
offered? 

Fully paid Yes Yes Yes x Zembu Shares in the Company. 

What are the rights and liabilities 
attached to the security being 
offered? 

The following rights and entitlements are attached to the offered 
shares: 

• Entitlement to dividends for profit generated by horse racing prize
money;

• Entitlement to potential future breeding revenue and proceeds;

• The shares will rank equally on any return of capital by the
Company. Upon the winding up of the Company, any surplus
monies from the proceeds of all the Company’s assets shall be
distributed to Shareholders in accordance with the provision of the
Corporations Act; 

• The Shares are full voting shares;

• Subject to the Company’s Constitution and the Corporations Act,
Shares in the Company are freely transferable.

Shareholders are responsible for the payment of all costs associated 
with maintaining, training and racing the Horse. The estimated ongoing 
expenses are outlined in section 6.3.1. 

What is the consideration for each 
security being offered? 

The price of each share under offer is $1,290.00. 

What is the offer period? The offer opens on 30th April 2024 
The offer closes on 30th May 2024 

Is the offer for the issue of new 
securities or the sale of existing 
securities? 

This offer is for the issue of new securities. 

When will Shareholders receive 
confirmation their application has 
been successful? 

Dispatch of share certificates upon successful subscription to the offer 
will occur by no later than 30th May 2025 

Unsuccessful applicants will also be notified at this time and monies paid 
will be refunded within 30 days of the close of this Prospectus. 

Are the securities listed? The shares in the Company are not listed on any stock exchange. 

Is the offer underwritten? The offer is not underwritten. 

Are there any escrow 
arrangements? 

There are no escrow arrangements. 

Where will funds raised be held? All funds raised by this Prospectus shall be held in a designated Trust 
Account, namely Group One Thoroughbreds Ltd Account held with the 
ANZ Bank at Gosford NSW, until such time as the offer closes or the 
minimum number of shares has been taken up. 

What is the Company’s capital 
structure? 

Yes Yes Yes x Zembu shares on issue as at 30th April 
2024 

40 

Maximum number of Yes Yes Yes x Zembu Shares 
to be issued under this Offer 

40 

Total on Offer completion 40 
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Topic Summary 

Are there any significant taxation 
implications? 

There may be taxation implications associated with owning and 
disposing of Shares. As these implications will depend upon a 
Shareholder’s particular circumstances, all potential Shareholders are 
encouraged to obtain their own taxation advice in respect of acquiring, 
holding and selling Shares. 

6.3.1 Estimated ongoing costs obligations 

Each Shareholder is responsible for the following ongoing expenses. 

Total ongoing expenses – the following horse expenses are indicative and payable monthly by each Shareholder. 
The Manager advises that a flat fee of $150.00 (incl. GST) per month per share (the equivalent of 2.5% share) OR 
$300.00 (incl. GST) per month per share (the equivalent of 5% share) is payable to the Manager to cover all horse 
expenses including: 

• Training Fees
• Pre-training Fees
• Spelling Fees
• Transport
• Daily Track fees
• Daily Regumate treatment (Fillies and Mares)
• Daily Ulcer Shield
• Joint Supplement
• Chiropractor treatment
• Physiotherapy treatment
• Race Nomination fees
• Race Acceptance fees
• Race Scratching fees
• Barrier Trial Nomination fees
• Race and trial attendance – Strapper
• Track Jump outs
• Farrier – Race plates
• Dentistry
• Shavings and Box fees
• Electrolytes
• Vitamin B, Dexafort Dexone Dexapent, Meloxicam, Hippiron, Macrofol, Tripart

Note: that Group One Thoroughbreds Pty Ltd DOES NOT charge a management fee in any case, any administration fee 
paid to Group One Thoroughbreds forms part of the Monthly flat fee. 

Nomination and acceptance fees all races are included, except for nominations for major races such as the Auction 
House Sponsored Inglis and Magic Millions race series. City and Black Type race such as Listed and Group races which 
is payable by the shareholders. 

The trainer’s daily training rate is $154.00 (including GST) and is included in the total ongoing expenses. Note, the 
trainers’ daily training rate may change subject to industry increases and this may result in changes to the flat fee. 

Extra-Ordinary Expenses – Each shareholder is also responsible for paying extra ordinary expenses incurred by the 
company in proportion to their shares held. The flat fee only covers up to $300.00 (including GST) of basic and major 
vet care per veterinary visit and/or consultation. The monthly flat fee expense does not include extra-ordinary costs 
such as insurance renewal, city and major race nominations or acceptance fees and interstate floating. These costs are 
payable by the Shareholders in proportion to their share/s held. 
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Account preparation fee – Group One Thoroughbreds Pty Ltd DOES NOT charge for the preparation of the 
partnership’s annual accounts in respect to the relevant financial year 

6.4 Dividend policy / prize money and sales proceeds distribution 

All prize-money won by the Horse will be deposited into the managed account of the Horse and distributed as into the 
Shareholder’s account by Group One Thoroughbreds. 

In accordance with the Rules of Racing in Australia, prizemoney is distributed to the Shareholders after remunerations are 
distributed to the trainer, jockey, welfare program and jockey insurance. The percentages are automatically determined by each 
state and may vary from State to State. 

6.4.1 Distribution from sale of Horse 

In the event that the Horse is sold, the Company will be wound up and distributions to Shareholders will be made in 
accordance with the Corporations Act. 

7. GLOSSARY

ASIC means the Australian Securities and Investments Commission. 

GOT or Company means Group One Thoroughbreds (Aust) Ltd (ABN 52 639 721 832) 

Group One Thoroughbreds or Manager means Group One Thoroughbreds Pty Ltd (ABN 35 628 388 241). 

Board means the board of directors of the Company. 

Director means a director of the Company. 

Prospectus means this document, being a prospectus for the purpose of Chapter 6D of the Corporations Act and any 
supplementary or replacement prospectus. 

Share means a fully paid Yes Yes Yes x Zembu share in the capital of the Company. 

Shareholder means a registered holder of a Share. 
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8. EXECUTION OF PROSPECTUS

This Prospectus has been duly executed by or on behalf of each of the Directors whose name appears below on the 
date of this Prospectus. The Directors accept no responsibility for the information contained within this document. To 
the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the 
case) the information contained in this Prospectus is accurate and does not omit anything likely to affect the import of 
such information. Each Director of the Company consents to the lodgement of this Prospectus with ASIC. 

…………………………………………………… 
Jeremy Azzopardi 
Director and Secretary 

…………………………………………………… 
Kirstian Azzopardi 
Director 

…………………………………………………… 
Jeremiah 
Azzopardi 
Director 
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9. HOW TO APPLY FOR SHARES

Applications to acquire 1 Share in the Prospectus will only be accepted on the application form attached to this 
Prospectus. The application form must be fully completed. 

Application forms must be accompanied by payment in Australian dollars for an amount equal to the application 
monies. Payment can be made via cheque, direct deposit or credit card. Cheques must be made payable to “Group One 
Thoroughbreds (Aust) Ltd” and crossed “Not Negotiable”. 

Alternatively, you may make payment of application monies via direct transfer to the following account: 

ANZ BANK 
Group One Thoroughbreds (Aust) Ltd 
BSB: 012 633 
Account Number: 425473268 

Reference: please ensure that you reference the payment in the same name as your share application form. 

Applications must be for a minimum of 1 Share offered under this Prospectus. Applications may be made for additional 
Shares in the Prospectus in multiples of one. 

The completed Application Form, together with application monies or remittance advice, must be returned to the 
Director by email to jeremy@grouponethoroughbreds.com.au, fax to 02 4311 3777 or delivery to the following address: 

Jeremy Azzopardi  
Group One Thoroughbreds (Aust) Ltd 

  Po Box 9570                
Wyoming NSW 2250 

Applicants should read this Prospectus in its entirety, before deciding to complete and lodge an Application Form. 

An application constitutes an offer by the applicant to acquire 1 Share in the Company on the terms and subject to the 
conditions set out in this Prospectus. The Director reserves the right to reject any application, including but not limited 
to applications that have been incorrectly completed, or are accompanied by cheques that are dishonoured or have 
not cleared. 

mailto:jeremy@grouponethoroughbreds.com.au
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10. APPLICATION FORM

Yes Yes Yes x Zembu 

Complete in block letters and return the application form. You are advised to keep a copy for your records. 

Surname: Dr/Mr/Ms/Mrs/Miss ............................................................................................................................. 
(One name ONLY to be entered) 

Given          Names.......................................................................................................................................................... 

Address ................................................................................................................................................................. 

Suburb.............................................................................State……………………………. Postcode............................. 

Birth Date: ………….….......................Occupation ................................................................................................... 

Telephone Business ………..........................................Home ................................................................................. 

Mobile…………………..................................................Fax....................................................................................... 

Email    ..................................................................................................................................................................... 

These Shares will/will not be held in a Syndicate name. 

Syndicate Name ......................................................................................... (if applicable) 

Horse Name Suggestion: ...................................................................................................................................... 

I hereby agree to become a Shareholder in the Company on the basis that I will have ........................... Share (s). 

Payment Method: 

Cheque Direct Deposit Credit Card (please fill out details below) 

Account Number: ………………………………………………………………….

………………………………………………………………….. BSB:

Account details of where dividends are to be deposited: 

Account Name: …………………………………………………………………. 

…………………………………………………………………… Signature:CVV Number:

ExpiryCard Number

Diners Amex
Credit Card Details 

Visa MasterCard 
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Declaration 
By signing this application form, I agree and declare that: 

1. I have read, understood and agree to be bound by the Prospectus.
2. I am not under any disqualification or other disability under the Rules of Racing.
3. I am over the age of eighteen years.
4. I am not an undischarged bankrupt.
5. I acknowledge that I have had the opportunity to obtain independent legal and financial advice relative to my

acquisition of shares in the Prospectus.

…………………………………………………………. Name of Shareholder 

…………………………………………………………. Signature of Shareholder 

…………………………………………………………. Date



BROWN FILLY
Foaled 5th November 2022)

(SIRE)
YES YES YES........................

Rubick ...................................... Encosta de Lago........................ Fairy King ....................................
Sliding Cube .............................. Rock of Gibraltar..........................

Sin Sin Sin................................. Fantastic Light........................... Rahy............................................
Steam Heat............................... Salieri ..........................................

(DAM)
ZEMBU..................................
    1999

Fuji Kiseki ................................. Sunday Silence.......................... Halo ............................................
Millracer .................................... Le Fabuleux.................................

Wanice ..................................... Mr. Prospector........................... Raise a Native..............................
Jood.......................................... Nijinsky........................................

YES YES YES (AUS) (Bay 2016-Stud 2020). Champion 3YO Colt in Australia in 2019-20. 4 wins-3 at 2-at 
1100m, 1200m, A$7,174,450, ATC Todman S., Gr.2, The Everest, VRC Secondbite 2YO P., 2d ATC Golden 
Rose S., Gr.1. Half-brother to SP Dee Nine Elle. Out of a half-sister to SW Hot as Hell, SW Flaming Hot and 
SW Craig’s Dragon. Sire of SP Flattered, Nymphadora, Yes Lulu and of Want a Winner and of the 
placegetters Yes Yes Tess, etc. His oldest progeny are 2YOs.

1st Dam
ZEMBU, by Fuji Kiseki (JPN). Winner at 2, MVRC Concept Sports International 2YO P., 2d MVRC Schweppes H., Noone 

Imagewear H., 3d MRC Allan Wicks H. This is her twelfth live foal. Dam of nine foals to race, eight winners, inc:-
YOUR SONG (c. by Fastnet Rock). 3 wins-2 at 2-to 1400m, A$447,180, BRC BTC Cup, Gr.1, ATC Pluck at Vinery 2YO 

H., JDC Flooring 2YO H., 2d ATC Run to the Rose H., Gr.3, 3d ATC Roman Consul S., Gr.2, Parramatta Leagues 
Club H. Sire.

American Zombie (f. by American Pharoah (USA)). Winner at 2 in 2022-23, MRC Tile Importer H.
Chairman's Vote (g. by Street Sense (USA)). 6 wins to 1350m in Aust. and Macau, 2d ATC Testa Rossa at Vinery P.
Ditas (f. by Don Eduardo). 2 wins-1 at 2-at 1000m, 1200m, 3d MRC Blue Diamond Entries 2YO H. Producer.
Senshi Spirit (f. by The Factor (USA)). 6 wins to 1550m to 2024 in Aust. and Philippines.
Thunder Moon (g. by Shalaa (Ire)). 4 wins to 1300m to 2022-23.
Zem Factor (f. by The Factor (USA)). 2 wins at 1000m, 1200m.
Nais Ko (f. by Exceed and Excel). Winner at 1250m. Producer.

2nd Dam
WANICE (USA), by Mr. Prospector. Winner at 1800m in France. Dam of 12 foals, 11 to race, 7 winners, inc:-

ANEES (Harlan's Holiday). 4 wins-3 at 2-at 1200m, 1400m in Argentina, San Isidro Clasico Manuel Anasagasti, L, 
Clasico Antartida Argentina, L, Clasico Vilmar Sanguinetti, 4th San Isidro G.P. Dos Mil Guineas, Gr.1.

Ninety Four. 7 wins to 1200m, MVRC Paccar Trucks Melbourne H., 2d VRC Iramoo H.
Shaiboob. 2 wins-1 at 2-at 1200m, 1400m in Argentina, Palermo Especial Deleite.
Zembu. Winner. See above.
Ben's Spirit. 5 wins to 1200m, 2d SAJC Anthony Catford's Birthday H.
Wow Holiday. 4 wins to 1400m, R285,099 in South Africa and Mauritius.
Kamar Dancer. 2 wins at 1400m, 1600m in NZ and Singapore.
Logistical. Placed.
Anasa. Placed at 3 in South Africa. Producer.

3rd Dam
JOOD, by Nijinsky. Placed at 2 & 3, 3d Goodwood New Ham S., Sandown Forte Airport Services S. Dam of 14 foals, 12 to 

race, 7 winners, inc:-
FANTASTIC LIGHT (Rahy). Horse of the Year in Europe in 2001. Champion Older Horse in Europe & USA Turf Male in 

2001. 12 wins-2 at 2-from 7f to 1½m, £1,226,902, US$2,507,400, HK$8,000,000, 63,498,000¥, 4,792,000Dhs in 
GB, Ireland, U.S.A., HK and U.A.E, Leopardstown Irish Champion S., Gr.1, Breeders' Cup Turf, Gr.1, Hong Kong 
Cup, Gr.1, Belmont Man o' War S., Gr.1, Royal Ascot Prince of Wales's S., Gr.1, Curragh Tattersalls Gold Cup, 
Gr.1, York Great Voltigeur S., Gr.2, Sandown Classic Trial S., Gr.3, Nad al Sheba Dubai Sheema Classic S., Gr.3, 
Newbury Arc Trial, L, 2d Ascot King George VI & Queen Elizabeth Diamond S., Gr.1-twice, Epsom Coronation Cup, 
Gr.1, Royal Ascot Prince of Wales's S., Gr.2, Nad al Sheba Dubai Sheema Classic, Gr.2, 3d Japan Cup, Gr.1, 
Sandown Eclipse S., Gr.1, Goodwood Stardom S., L. Sire.

HI DUBAI (Rahy). Winner at 1¼m, £40,315, 34,290, US$82,500, N€ ewmarket Pretty Polly S., L, 2d Longchamp Prix 
Saint-Alary, Gr.1, Newmarket 2YO S., 3d Woodbine EP Taylor S., Gr.1, 4th Goodwood Nassau S., Gr.1. Producer.

Hawsa (Rahy). 3 wins from 2100m to 2250m, Craon Prix du Chene de Craon, 2d Angers Grand Prix d'Angers, 3d 
Hannover Grosser Preis der AWD Holding AG, L. Producer.

Madraar. 6 wins at 2000m, 2400m in U.A.E, Nad al Sheba Dubai Racing Club H., Greenline Interiors H., 3d Nad al 
Sheba Dubai Racing Club H., Al Adiyat H. Sire.

Westbound Road. 5 wins from 1¼m to 3m in GB and U.S.A, 2d Saint-Cloud Prix Phebe, 3d Saint-Cloud Prix Bay 
Middleton.

Monte Pattino. 2 wins at 1¾m, 2m in GB.
Wanice. Winner. See above.
Siyasa. Placed at 3, 2d Newbury Doyle Clayton S. Producer.
Joking Apart. Raced once. Dam of-

Jesting. Raced twice. Dam of-
NEWHART (Fighting Sun). 8 wins from 1150m to 1900m, A$323,700, TRC Thomas Lyons S., L, TTC Mowbray 

S., L, Steves Liquor H., Devonport Cup-twice.
Daanet Al Dunya. Raced once. Dam of-

TARQUIN (Hard Spun (USA)). 6 wins-2 at 2-from 1200m to 2000m, A$703,985, ATC Pago Pago S., Gr.2, VRC 
Living Legend REM Mallyon H., MRC Ladbrokes H., Mornington Guineas, MRC Next Payments H., 2d Mornington 
Cup, L, VRC Club Stand H., ATC Clubsnsw 3YO P., 3d ATC Champagne S., Gr.1, MVRC JRA Cup, Gr.3, 4th 
Mornington Cup Prelude, L.

Monogram. 5 wins from 1200m to 2100m, A$175,025, ATC Tab.com.au H., MVRC Think Big Stud H. Dam of-



CHARACTER (Teofilo (Ire)). 6 wins from 1400m to 1850m, A$731,040, to 2022-23, ATC Tulloch S., Gr.2, BRC 
Queensland Guineas, Gr.2, Members' H., L, Qld Tatt's RC Tattersall's Mile, L, 2d Geelong Classic, L, 3d ATC 
Phar Lap S., Gr.2, Newcastle JC Cameron H., Gr.3, 4th VRC Paris Lane S., L, Super Impose S., L.

4th Dam
KAMAR, by Key to the Mint. 7 wins-4 at 2, US$140,747, Canadian Oaks, L, Fort Erie Duchess S., L, Yearling Sales S. (f), 

L, 2d Woodbine Princess Elizabeth S., L, 3d Woodbine Shady Well S., L, Ontario Colleen S., L. U.S.A. Broodmare of 
the Year, 1990. Dam of 9 foals, 8 to race, 7 winners-

GORGEOUS (Slew o' Gold). Second top filly on The 1989 USA 3YO Free H. Second top filly on The 1990 USA 4YO+ 
Free H. 8 wins-1 at 2-from 6f to 9f, US$1,171,370, Keeneland Ashland S., Gr.1, Hollywood Park Vanity H., Gr.1, 
Hollywood Oaks, Gr.1, Santa Anita La Canada S., Gr.2, Oaklawn Park Apple Blossom H., Gr.2, Santa Anita Santa 
Ysabel S., L, Turfway Park Bourbonette S., L, 2d Breeders' Cup Distaff S., Gr.1, Belmont Mother Goose S., Gr.1, 
Keeneland Spinster S., Gr.1, Santa Anita Santa Margarita Invitational H., Gr.1. Dam of-

STUNNING (Nureyev). 2 wins-1 at 2-at 1200m, 1400m, Longchamp Prix Imprudence, L, 2d Critérium de 
Maisons-Laffitte, Gr.2. Dam of-

Ravissante. Winner at 1¼m in Ireland. Dam of-
AUSSIE GIRL (Starspangledbanner). 3 wins to 7f, £2,519, 162,725, in 2023, Curragh Waterford Testimo€ nial 

S., L, 2d Naas Ballyogan S., Gr.3.
Eximius (Atticus). 3 wins from 1400m to 2000m, 3d Fontainebleau Prix Tantième, L, Maisons-Laffitte Prix 

Cappiello. Dam of-
SARACH (Arch). 4 wins at 1m, 9f, US$248,562, Hollywood Park Honeymoon H., Gr.2, Del Mar Sandy Blue H., L, 

Santa Anita Allowance, 4th Hollywood Park American Oaks, Gr.1.
ALL INCLUDED (Include). 5 wins at 1m, 8½f, US$531,750, Gulfstream Park Appleton S., Gr.3, 2d Gulfstream 

Park Turf H., Gr.1, 3d Gulfstream Park Turf H., Gr.1, Saratoga Bernard Baruch H., Gr.2.
Sweetheart (Mr. Prospector). 2 wins-1 at 2-at 1000m, 1400m, US$75,180 in France and U.S.A, 3d Evry Prix 

Zeddaan, L. Dam of-
Sweet Maple. Unraced. Dam of-

AMERICIUM (Brilliant Speed). 9 wins-2 at 2-from 6f to 8¼f, US$208,211, Retama Park La Senorita S., L, 3d 
Delta Downs Treasure Chest S., L.

Dreamboat. Winner at 7f, 2d Newmarket Travis Perkins 2YO S. Dam of-
MUSIC SHOW (Noverre (USA)). Joint Champion 3YO Female Miler in GB in 2010. 5 wins-3 at 2-from 5¾f to 1m, 

£237,547, 127,329,€ Newmarket Falmouth S., Gr.1, Rockfel S., Gr.2, Nell Gwyn S., Gr.3, 2d Deauville Prix 
Rothschild, Gr.1, 3d Leopardstown Matron S., Gr.1, Irish One Thousand Guineas, Gr.1, 4th Royal Ascot 
Coronation S., Gr.1, Newmarket Sun Chariot S., Gr.1, York Middleton S., Gr.2, Sandown Mile S., Gr.2, 
Istanbul Trophy, L.

Misty Waters. Unraced. Dam of-
GARDENING LEAVE - TREASURE LANDS (H.K.) (Selkirk). 2 wins-1 at 2-at 1m, 1¼m, Newmarket S., L, 3d 

Hong Kong Classic Mile, L.
Glasgow's Gold. Winner at 6f in U.S.A. Dam of-

SWIFT TEMPER (Giant's Causeway). 6 wins-1 at 2-from 1m to 1¼m, US$1,296,688, Belmont Ruffian H., Gr.1, 
Delaware H., Gr.2, Hawthorne Sixty Sails H., Gr.3, Ellis Park Gardenia H., Gr.3, 2d Saratoga Personal Ensign 
S., Gr.1, Churchill Downs Fleur de Lis H., Gr.2, Gulfstream Park Sabin S., Gr.3, 3d Churchill Downs Louisville 
Distaff S., Gr.2, Chilukki S., Gr.2, 4th Churchill Downs Falls City H., Gr.2, Gulfstream Park Bonnie Miss S., 
Gr.2, Oaklawn Park Fantasy S., Gr.2.

CROISIERE (Capote). 3 wins-1 at 2-at 1400m, 1650m in France, U.S.A. and Germany, Düsseldorf BMW Preis 
Düsseldorf, L, 2d Deauville Prix de la Calonne, L. Dam of-

MASHAM STAR (Lawman). 8 wins-3 at 2-from 1200m to 1650m, £205,476, 31,025, 37,950L., 34,865Dhs,€
Roma Premio Ribot, Gr.3, Windsor Geoff Cramman Memorial H., Doncaster Saint Gobain Nursery H., 3d 
Wolverhampton Lady Wulfruna S., L.

Attagal. Winner at 8½f in U.S.A. Dam of-
LA ALPUJARRA (Pioneerof the Nile). Champion Older Mare in Venezuela in 2016. 11 wins from 1200m to 

2000m in Venezuela, La Rinconada Clasico Hipica Nacional, L, Clasico Cruz del Avila, L.
Rock Flower. Raced once. Dam of-

KING WHITE (Giacomo). 4 wins from 1600m to 1900m in Venezuela, La Rinconada Copa Sweet Candy, L, 2d 
La Rinconada Clasico Copa de Oro de Venezuela, L. Sire.

Glamorous. Placed in U.S.A. Dam of-
Glamorous One. Unraced. Dam of-

GALAN DE CINE (Successful Appeal). 6 wins at 1600m, 2000m in Argentina, Palermo Clasico Otoño, Gr.2, 
Clasico Irineo Leguisamo, L, Especial Laconic-twice, 2d Palermo G.P. de Honor Copa Julio y Carlos 
Menditeguy, Gr.1, Especial Enea, 3d Palermo G.P. Republica Argentina, Gr.1, 4th Palermo G.P. Estrellas 
Classic, Gr.1. Sire.

Fabulous. Raced once. Dam of-
Bonay (Wild Again). 3 wins-1 at 2-at 1m, 8½f, US$146,588, Aqueduct Allowance, 3d Aqueduct Comely S., Gr.3. 

Dam of-
R U WATCHINGBUD (Kentucky Bear). 5 wins-1 at 2-from 4½f to 8½f, US$337,582, Woodbine Queenston S., 

L, 2d Woodbine Colin S., L.
Roger's Sue. Unraced. Dam of-

TURBULENT DESCENT (Congrats). Equal Leading 3YO Filly on 2011 WTR (Sprint). 8 wins-3 at 2-from 6f to 
8½f, US$1,211,640, Saratoga Ballerina S., Gr.1, Test S., Gr.1, Hollywood Starlet S., Gr.1, Santa Anita 
Oaks, Gr.1, Keeneland Beaumont S., Gr.2, Hollywood Park Moccasin S., L, Desert Stormer H., L, 2d 
Belmont Acorn S., Gr.1, Santa Anita Las Virgenes S., Gr.1, 4th Belmont Gallant Bloom H., Gr.2. Dam of-

(SPANISH) STEPS (Galileo). 2 wins at 9½f, 1½m, Leopardstown Ballyroan S., Gr.3.
Couturier. Unraced. Dam of-

MINKS APRISE (Northern Afleet). 6 wins from 6f to 8½f, US$300,215, Woodbine Trillium S., L, 3d Woodbine 
Bessarabian S., Gr.2.

Mary Cassatt. Raced twice. Dam of-
Wise Impression. Unraced. Dam of-



WISE RACHEL (English Channel). 3 wins-2 at 2-at 5f, 1m, US$112,271, Golden Gate Pike Place Dancer S., L, 
3d Del Mar California Thoroughbred Breeders' Association S., L.

SEASIDE ATTRACTION (Seattle Slew). 4 wins-1 at 2, US$272,541, Kentucky Oaks, Gr.1, 2d Churchill Downs 
Breeders' Cup H., Gr.3, 3d Belmont Acorn S., Gr.1, Keeneland Beaumont S., Gr.3. Dam of-

GOLDEN ATTRACTION (Mr. Prospector). Champion 2YO filly in USA in 1995. 8 wins-6 at 2, US$911,507, Saratoga 
Spinaway S., Gr.1, Belmont Matron S., Gr.1, Frizette S., Gr.1, Saratoga Schuylerville S., Gr.2, Turfway 
Breeders' Cup H., Gr.2, Churchill Downs Debutante S., L, 2d Monmouth Sorority S., Gr.3, 3d Breeders' Cup 
Juvenile Fillies S., Gr.1. Dam of-

GOLD TRADER (Storm Cat). 2 wins-1 at 2-at 5f, 1m, US$81,125, Golden Gate Golden State Mile H., L.
RETURN TO GRACE (English Channel). 2 wins at 9f, 10½f, US$219,360, Kentucky Downs Dueling Grounds 

Oaks, L, 2d Arlington Park Pucker Up S., Gr.3.
Big Top Cat (Storm Cat). 2 wins at 5½f, 6f, 3d Aqueduct Bay Shore S., Gr.3. Sire.

CAPE TOWN (Seeking the Gold). 5 wins-3 at 2-at 8½f, 9f, US$795,817, Gulfstream Park Florida Derby, Gr.1, Holy 
Bull S., Gr.3, Churchill Downs Kentucky Jockey Club S., Gr.3, 3d Keeneland Blue Grass S., Gr.2, 4th Gulfstream 
Park Fountain of Youth S., Gr.2. Sire.

CAPE CANAVERAL (Mr. Prospector). 3 wins-1 at 2-to 7f, US$128,640, Santa Anita San Miguel S., Gr.3. Sire.
RED CARNIVAL (Mr. Prospector). 2 wins at 2, Newmarket Cherry Hinton S., Gr.3, 2d Newmarket Joel S., L, 3d 

Newmarket Challenge S., Gr.2, Nell Gwyn S., Gr.3. Dam of-
DESERT LORD (Green Desert). Champion older sprinter in France in 2006. 7 wins-1 at 2-to 1400m, £195,597, 

199,225, Prix de l'Abbaye de Longchamp,€ Gr.1, Epsom Vodafone Dash H., Newmarket Totesport Silver 
Salver, 2d York Nunthorpe S., Gr.1, Curragh Flying Five S., Gr.3, Goodwood King George S., Gr.3, Chester 
City Wall S., L, 3d Prix de l'Abbaye de Longchamp, Gr.1, Haydock Temple S., Gr.2, Curragh Sapphire S., 
Gr.3, Naas Sprint S., L, Lingfield Golden Rose S., L.

FUNFAIR (Singspiel (Ire)). 6 wins from 1m to 9¼f, £96,518, US$277,320, Belmont Kelso H., Gr.2, York 
Hambleton S., L, Saratoga Troy S., L, York Bradford & Bingley H., 2d Sandown Tote Scoop6 H., Doncaster 
Porcelanosa H., 3d Newmarket Joel S., Gr.3, Sandown Heathorns S.

CARNIVAL DANCER (Sadler's Wells). 5 wins from 1600m to 2000m, £166,847, 96,445, La Coupe de€
Longchamp, Gr.3, Deauville Prix Gontaut-Biron, Gr.3, 2d Newmarket Champion S., Gr.1, 3d Longchamp Prix 
d'Ispahan, Gr.1. Sire.

Mercer Mill. 2 wins-1 at 2-at 6f, 1m, 4th Aqueduct Huntington S., L. Sire.
KEY TO THE MOON (Wajima). 13 wins-4 at 2, US$714,536, Aqueduct Discovery H., Gr.3, Woodbine Dominion Day 

H., Gr.3, 2d Gulfstream Park H., Gr.1, Jersey Derby, Gr.3, 3d Gulfstream Park Donn H., Gr.2, Hialeah Seminole 
H., Gr.2. Sire.

HIAAM (Alydar). 3 wins-1 at 2-from 6f to 1m, Ascot Princess Margaret S., Gr.3, Sandown Wallis S., L, Lingfield 
Trophy S., L. Dam of-

SHEER REASON (Danzig). 2 wins at 2, US$105,237, Criterium d'Evry, L, 2d Evry Critérium des Deux Ans, Gr.2. 
Dam of-

I'm Right. Winner at 2 in GB. Dam of-
FAUGUERNON (Martaline). 4 wins from 2100m to 3200m, 77,534 in Ireland and France, Nantes Derby de€

l'Ouest, L.
Annata. Unplaced. Dam of-

NEW MONUMENT (Henny Hughes (USA)). 6 wins-1 at 2-from 1400m to 1800m, 206,818,000¥, to 2023, 
Fukushima July S, L, 3d Hanshin Antares S., Gr.3.

MUNNAYA (Nijinsky). Winner at 11½f, Lingfield Oaks Trial S., L, 3d Newmarket Pretty Polly S., L. Dam of-
ALPHA (Bernardini). 6 wins-1 at 2-from 7f to 1¼m, US$1,785,667, 110,100Dhs, Saratoga Travers S., Gr.1, 

Woodward S., Gr.1, Jim Dandy S., Gr.2, Aqueduct Withers S., Gr.3, Count Fleet S., L, 2d Aqueduct Wood 
Memorial S., Gr.1, Belmont Champagne S., Gr.1, 3d Saratoga Alydar S., L, 4th Belmont Suburban H., Gr.2, 
Hawthorne Gold Cup, Gr.2. Sire.

MYSTIC MELODY (Seattle Slew). 2 wins-1 at 2-at 1400m, 1600m, Saint-Cloud Prix Coronation, L, 2d 
Longchamp Prix Vanteaux, Gr.3.

Numaany (A.P. Indy). 9 wins-1 at 2-from 9f to 1¾m, US$198,952, 82,800Dhs, Saratoga Allowance, 3d Nad al 
Sheba Al Bastakiya S., L. Sire.

MALL QUEEN (Sheikh Albadou (GB)). Winner at 2, Deauville Prix Yacowlef, L, 3d Chantilly Prix d'Arenberg, Gr.3.
Fifth Edition. 2 wins at 8½f, 9f, Gulfstream Park Allowance. Sire.

Don't Rush. 2 wins at 1½m, Kempton Racal-Decca H. Dam of-
Reine de Neige (Kris). Winner at 8¼f, 2d Newmarket Sweet Solera S., L. Dam of-

LA ZONA (Singspiel). 11 wins from 1600m to 2400m in Norway and Sweden, Jägersro Margareta Wettermarks 
Minneslöpning, L-twice, Jockeyklubbens Avelslöpning, L.

Reine Galante. Raced twice. Dam of-
REINE HEUREUSE (Big Shuffle). 2 wins-1 at 2-at 1400m, 1600m, 81,300 in Germany, Köln Preis der€

Spielbank Bad Neuenahr, L, 2d German One Thousand Guineas, Gr.2. Dam of-
REINE D'AMOUR (Soldier Hollow). 4 wins-2 at 2-from 1300m to 1600m in Germany, Baden-Baden 

Zukunfts Rennen, Gr.3, Hamburg Sparkasse Holstein Cup, Gr.3, Düsseldorf Henkel Stutenpreis, L.
Wilayif. Winner at 7f, York Petergate S. Dam of-

MORNING PRIDE (Machiavellian). 3 wins at 2, Chantilly Prix du Bois, Gr.3, Prix Caravelle, Maisons-Laffitte Prix 
Fast Fox. Dam of-

FLASHING (A.P. Indy). 6 wins-1 at 2-from 6½f to 9f, US$633,226, Saratoga Test S., Gr.1, Aqueduct Gazelle S., 
Gr.1, Belmont Nassau County S., Gr.3, 3d Belmont Mother Goose S., Gr.1, Presque Isle Downs Masters S., 
Gr.3. Dam of-

FLOODLIGHT (Medaglia d'Oro). 3 wins-1 at 2-at 1600m, 2000m, 96,000, A$6,000, Grand Prix du Lion€
d'Angers, L, 2d Chantilly Prix de Guiche, Gr.3.

Key to Remember. Winner at 2 in U.S.A.
Jood. See above.
Forlis Key. Unraced. Dam of-

CLEVER RETURN (Clever Trick). 6 wins from 6f to 9f, US$120,562, Albuquerque Clyde Tingley H., L, 2d Santa Fe 
Governor's H., L. Sire.

Scipio. Unraced. Dam of-



SECRET SIP (Secret Hello). 9 wins-3 at 2-to 7f, US$179,380, Oaklawn Park Spring Fever S., L, 2d Oaklawn Park 
Martha Washington S., L.

Sister Girl. 2 wins in U.S.A. Dam of-
MINT LANE (Maria's Mon). 4 wins from 1m to 8½f, US$299,312, Belmont Dwyer S., Gr.2, Postponed S., L, 

2d Belmont Peter Pan S., Gr.2, Pimlico Federico Tesio S., L. Sire.
Sister Girl Blues (Hold for Gold). 2 wins at 1m, 8½f, US$201,077, Hollywood Park Allowance, 2d Hollywood 

Park Vanity H., Gr.1. Dam of-
FIRING LINE (Line of David). 2 wins-1 at 2-at 6½f, 9f, US$976,000, Sunland Derby, Gr.3, 2d Churchill 

Downs Kentucky Derby, Gr.1, Los Alamitos Futurity, Gr.1, Santa Anita Robert B Lewis S., Gr.3. Sire.
Indian Wish. Placed at 2 & 3 in GB. Dam of-

SACRED WISH (Not This Time). 2 wins at 6f, 1m, US$358,138, in 2023, Belmont Winter Memories S., L, 2d 
Saratoga Coaching Club American Oaks, Gr.1.

So Sharp. Unraced. Dam of-
SHARP AZTECA (Freud). 8 wins from 7f to 8½f, US$2,306,740, 367,000Dhs, Aqueduct Cigar Mile H., Gr.1, 

Belmont Kelso H., Gr.2, Gulfstream Park H., Gr.2, Churchill Downs Pat Day Mile S., Gr.3, Monmouth 
Cup, Gr.3, Laurel City of Laurel S., L, 2d Belmont Metropolitan H., Gr.1, Santa Anita Malibu S., Gr.1, 
Breeders' Cup Dirt Mile, Gr.1, Louisiana Downs Super Derby Prelude S., L, 3d Meydan Godolphin Mile, 
Gr.2, 4th Belmont Woody Stephens S., Gr.2. Sire.

Remembered. Unraced. Dam of-
BOWIES HERO (Artie Schiller). 8 wins-2 at 2-from 7½f to 9f, US$1,593,065, Keeneland Turf Mile S., Gr.1, 

Santa Anita Frank E Kilroe Mile S., Gr.1, Del Mar Eddie Read S., Gr.2, Santa Anita Mathis Brothers Mile 
S., Gr.2, Del Mar Juvenile Turf S., L, Del Mar Oceanside S., L, Santa Anita Singletary S., L, 2d Santa 
Anita American S., Gr.3, Thunder Road S., Gr.3, 3d Santa Anita Shoemaker Mile S., Gr.1, Twilight 
Derby, Gr.2, Del Mar Derby, Gr.2.

Coquila Rose. Placed at 3 in U.S.A. Dam of-
Mr. G's Moonshine. Winner at 7f in U.S.A. Dam of-

NORAH G (Fast Anna). 4 wins-2 at 2-from 5½f to 1m, US$195,400, to 2023, Fair Grounds Louisiana 
Futurity (2YOf), L, Louisiana Cup Filly and Mare Sprint S., L.

5th Dam
SQUARE ANGEL, by Quadrangle. Champion 3YO filly in Canada in 1973. 7 wins-3 at 2, US$106,446, Woodbine Nettie 

H., Gr.2, Fury S., L, Canadian Oaks, L, Fort Erie Shady Well S., L, 2d Woodbine Natalma S., L, Wonder Where S., L, 
Selene S., L, Fort Erie Bison City S., L, Yearling Sales S. (f), L, Star Shoot S., L, Greenwood Tattling H., L. Dam of 7 
foals, 6 to race, all winners, inc:-

LOVE SMITTEN (Key to the Mint). 9 wins, US$450,505, Oaklawn Park Apple Blossom H., Gr.1, Santa Anita Santa 
Maria H., Gr.2, Hollywood Park Silver Belles H., Gr.3, It's in the Air S., L, Santa Anita Autumn Days H., L, 2d 
Santa Anita Santa Barbara H., Gr.1. Dam of-

SWAIN (Nashwan). Top of The 1997 & 1998 International 4YO+ Classifications (Long). Champion Older Male in GB 
in 1997 (Long). Champion Older Male in GB & Ireland in 1998 (Intermediate). 10 wins from 2000m to 2800m, 
£1,430,670, 3,040,000fr., US$854,400, Ascot King George VI & Queen Elizabeth Diamond S., Gr.1-twice, Epsom 
Coronation Cup, Gr.1, Leopardstown Irish Champion S., Gr.1, Grand Prix de Deauville, Gr.2, 2d Epsom 
Coronation Cup, Gr.1, Grand Prix de Saint-Cloud, Gr.1, Nad al Sheba Dubai World Cup, Gr.1, Newmarket 
Princess of Wales's S., Gr.2, 3d Breeders' Cup Classic S., Gr.1, Breeders' Cup Turf S., Gr.1, Prix de l'Arc de 
Triomphe, Gr.1, Longchamp Prix Ganay, Gr.1. Sire.

THIEF OF HEARTS (In the Wings). 2 wins at 2, Longchamp Prix de Condé, Gr.3, 4th Longchamp Prix des Chenes, 
Gr.3. Sire.

WATER POET (Sadler's Wells). 4 wins at 2000m, 2500m in France and U.A.E, Deauville Prix de Reux, L, 
Saint-Cloud Prix Nimbus, L. Sire.

Alamosa. Unraced. Dam of-
TRAFALGER (Storm Bird). 7 wins-1 at 2-from 5½f to 1m, US$523,121, Keeneland Lafayette S., Gr.3, 2d 

Belmont True North H., Gr.2, Jerome H., Gr.2, Saratoga A Phenomenon H., Gr.2.
ETIZAAZ (Diesis). 2 wins-1 at 2-at 7f, 1m, Sandown Atalanta S., L, 2d Longchamp Prix Vermeille, Gr.1. Dam of-

MUNADDAM (Aljabr). 6 wins-1 at 2-to 1450m in GB and U.A.E, Haydock Spring Trophy, L, 2d Nad al Sheba Al 
Quoz Sprint, L.

SANTOLINA (Boundary). 2 wins at 2, Kempton Sirenia S., L, 2d Newmarket Empress S., L. Dam of-
Flower Fairy. Winner at 1½m in GB. Dam of-

LEADERBOARD (Street Cry (Ire)). 7 wins from 1600m to 3200m, 13,911, NZ$336,956, A$8,400, to€
2022-23 in Ireland and NZ, Wellington Cup, Gr.3, New Zealand St Leger, L, 2d Hawke's Bay Cup, L, 3d 
CJC New Zealand Cup, Gr.3.

Camp David (Deputy Minister). 2 wins-1 at 2-at 7f, 8½f, Churchill Downs Allowance, 2d Curragh Beresford S., 
Gr.3. Sire.

STELLARETTE (Tentam). 7 wins from 6½f to 8½f, US$187,257, Bowie Barbara Fritchie H., Gr.3, Woodbine Hendrie 
H., L, 2d Aqueduct Interborough H., L, Meadowlands Miss Prosperity H., L, 4th Canadian Oaks, L. Dam of-

CUDDLES (Mr. Prospector). Joint second top filly on The 1990 USA 2YO Free H. 7 wins-3 at 2-from 6f to 8½f, 
US$582,996, Hollywood Starlet S., Gr.1, Del Mar Junior Miss S., Gr.3, Oaklawn Breeders' Cup H., Gr.3, Santa 
Anita Manta H., L, Santa Lucia H., L, 2d Hollywood Park Moccasin S., L, 3d Santa Anita Pasadena S., L, Golden 
Gate Lafayette H., L. Dam of-

KATZ ME IF YOU CAN (Storm Cat). 6 wins-2 at 2-at 6f, US$410,947, Belmont Genuine Risk H., Gr.2, Keeneland 
Thoroughbred Club of America S., Gr.3, 2d Monmouth Sorority S., Gr.3, Regret S., L, Turfway Park Holiday 
Inaugural S., L, Queen S., L, 3d Belmont Vagrancy H., Gr.3, Saratoga Honorable Miss H., Gr.3. Dam of-

Unkatzable. 3 wins from 6f to 1m, US$128,736, Churchill Downs Allowance-twice. Dam of-
COMFORT (Indian Charlie). 5 wins from 6f to 8½f, US$459,340, Belmont Seattle Slew S., L, 2d Saratoga 

Whitney S., Gr.1. Sire.
Cry to Kat's Me. 4 wins at 6f, 7f in U.S.A. Dam of-

ABUNDANCIA (California Chrome). 5 wins from 1200m to 2400m to 2023-24 in U.S.A. and Peru, 
Monterrico Clasico Independencia, Gr.2, 2d Monterrico Clasico Pamplona, Gr.1, Clasico República 
Argentina, Gr.3, 3d Monterrico Clasico Polla de Potrancas, Gr.1, Clasico Felipe Pardo y Barreda, Gr.3, 
Clasico Ernesto Ayulo Pardo, L.



Diamond Dazzle. Placed at 3 in U.S.A. Broodmare of the Year in Venezuela in 2022. Dam of-
SRTA CHENOMA (Documentary). 9 wins from 1200m to 1600m in Venezuela, La Rinconada Clásico Armada 

Nacional Bolivariana, L, Clásico Internacional Sprinters (Hembras), L.
LYNDACARTER (Vacation). Horse of the Year in Venezuela in 2022. Champion 3YO Filly in Venezuela in 

2022. 9 wins from 1300m to 2400m to 2023 in Panama and Venezuela, Clásico Hipodromo La 
Rinconada, L, La Rinconada Clásico Prensa Hípica Nacional, L.

COUNTRY ROMANCE (Saint Ballado). 4 wins at 6f, 6½f, US$157,230, Saratoga Victory Ride S., L, Churchill 
Downs Allowance-twice. Dam of-

Mr Mistoffelees. Winner at 2 in U.S.A. Sire.
Greenwich. Placed at 2 in Canada. Dam of-

LORD VANCOUVER (Teide). 5 wins-1 at 2-from 6f to 8½f, US$103,200, Hastings Park British Columbia 
Cup Stellar's Jay H., L, 2d Hastings Park Chris Loseth H., L.

Efficiently. 3 wins from 6f to 8½f, US$103,948 in U.S.A. Dam of-
Dondoca. Winner at 5½f in U.S.A. Dam of-

MACHISA (Safado). 3 wins-2 at 2-at 4½f, 5f, Calder Fasig Tipton Turf Dash S., L.
Driving Rain. Unraced. Dam of-

THE ABSOLUTE ONE (Songandaprayer). 5 wins-2 at 2-to 5½f, US$154,998, Delaware Park Par Four S., L.
Ventoux. Winner at 10½f in U.S.A. Dam of-

CARPENTERS CALL (Tourist). 5 wins from 1m to 8½f, US$174,491, Presque Isle Downs Peach Street S., 
L, 3d Gulfstream Park Appleton S., Gr.3.

Imaginary Cat. Unraced. Dam of-
CAUSE TO BELIEVE (Maria's Mon). 6 wins-4 at 2-from 4½f to 8½f, US$427,643, Bay Meadows El Camino 

Real Derby, Gr.3, Golden Gate California Derby, L, 2d Santa Anita San Miguel S., L, 3d Hawthorne Illinois 
Derby, Gr.2. Sire.

IMAGINARY SAILOR (Mizzen Mast). 2 wins at 2, Golden Gate Lost in the Fog S., L. Sire.
Fast as a Cat. Unraced Sire.

Augusta Springs (Nijinsky). 3 wins at 1m, 8½f, Saratoga Allowance, 3d Keeneland Valley View S., L. Dam of-
BUFFYTHECENTERFOLD (Capote). 5 wins-3 at 2-to 7f, US$527,685, Del Mar Sorrento S., Gr.2, Hollywood Park 

Landaluce S., Gr.3, Railbird S., Gr.3, 2d Santa Anita Santa Monica H., Gr.1, Oak Leaf S., Gr.2, Hollywood 
Oaks, Gr.2, 3d Santa Anita La Brea S., Gr.1, Del Mar San Clemente H., Gr.2.

In Character. Winner at 7f in U.S.A. Sire.
Clearwater. Winner at 2 in U.S.A. Dam of-

Clear Distinction. Winner at 6½f in U.S.A. Dam of-
AIREOFDISTINCTION (Songandaprayer). 5 wins at 5½f, 6f, US$329,521, Churchill Downs Open Mind S., 

L, 2d Aqueduct Interborough S., L.
Vagabon Diva. Winner at 5½f in U.S.A. Dam of-

CHANCE IT (Currency Swap). 4 wins-3 at 2-from 5½f to 8½f, US$583,330, Gulfstream Park Mucho 
Macho Man S., L, 3d Saratoga Forego S., Gr.1.

Graphite. Winner at 9f in GB. Dam of-
Clovis Point. Winner at 7f, Newbury Briget Fillies' S., 2d Newmarket Hartley's Jam Fillies' H. Dam of-

Temple of Peace (Carnegie (Ire)). 3 wins from 2000m to 2900m, 2d Grand Prix du Lion d'Angers, L, 4th 
Maisons-Laffitte Prix de la Seine, L. Dam of-

WHOBEGOTYOU (Street Cry (Ire)). Champion 3YO Colt in Australia in 2009. 10 wins-2 at 2-from 1100m to 
2050m, A$3,263,450, MRC Caulfield Guineas, Gr.1, Yalumba S., Gr.1, VRC Blamey S., Gr.2, MVRC Dato' 
Tan Chin Nam S., Gr.2-twice, AAMI Vase, Gr.2, 2d Victoria Derby, Gr.1, BRC Doomben Ten Thousand 
S., Gr.1, MRC Futurity S., Gr.1, Underwood S., Gr.1, 3d MVRC WS Cox P., Gr.1, AJC Doncaster H., 
Gr.1, MRC Yalumba S., Gr.1.

Rose Quartz. Winner at 13f in Ireland. Dam of-
RAJSAMAN (Linamix). 6 wins-2 at 2-at 1400m, 1600m, £16,080, 377,810, HK$720,000, 22,080Dhs,€

Saint-Cloud Prix du Muguet, Gr.2, Longchamp Prix Daniel Wildenstein, Gr.2, Prix de Fontainebleau, Gr.3, 
Saint-Cloud Prix Perth, Gr.3, Lyon-Parilly Critérium de Lyon, L, 3d Longchamp Prix d'Ispahan, Gr.1, Prix du 
Moulin de Longchamp, Gr.1, Prix du Prince d'Orange, Gr.3. Sire.

ROSAWA (Linamix). 4 wins-1 at 2-from 1400m to 2000m, Deauville Prix de la Calonne, L, Longchamp Prix de 
Liancourt, L. Dam of-

ROSANARA (Sinndar). 2 wins at 2, 453,150, Longchamp Prix Marcel Boussac,€ Gr.1, Prix de la Tour des 
Dames, 2d Chantilly Prix de Diane, Gr.1, 3d Saint-Cloud Critérium International, Gr.1, Longchamp Prix 
de la Grotte, Gr.3, Saint-Cloud Prix de Flore, Gr.3, 4th Longchamp Poule d'Essai des Pouliches, Gr.1.

Roshanara (Sea the Stars). Winner at 1600m, Chantilly Prix des Coulees, 2d Fontainebleau Prix Cérès, L. 
Dam of-

ROZGAR (Exceed and Excel). 4 wins at 1200m, 1400m to 2023-24 in France and Saudi Arabia, Chantilly 
Prix Marchand d'Or, L, Prix de la Francilienne.

RADANPOUR (Sea the Stars). 4 wins from 9f to 1¾m, Leopardstown King George V Cup, L.
Rosamixa. Winner at 2, 4th Deauville Prix du Calvados, Gr.3. Dam of-

PEARL MIX (Oratorio). 3 wins-1 at 2-at 7f, 1m, Kempton Hyde S., L, 4th Newmarket Superlative S., Gr.2.
Nuryette. Unraced. Dam of-

TAP TO MUSIC (Pleasant Tap). 6 wins from 6f to 1¼m, US$1,052,526, Belmont Gazelle H., Gr.1, Laurel 
Barbara Fritchie H., Gr.2, Delaware H., Gr.3, Keeneland Allowance, Saratoga Allowance, 2d Aqueduct 
Turnback the Alarm H., Gr.3, Sportsmans Sixty Sails H., Gr.3, Delaware H., Gr.3, 3d Aqueduct Distaff H., 
Gr.2, Belmont Shuvee H., Gr.2, Monmouth Molly Pitcher H., Gr.2, Ellis Park Gardenia H., Gr.3. Dam of-

BEAR'S KID (Lemon Drop Kid). 3 wins-2 at 2-from 6f to 8½f, US$249,599, Woodbine Summer S., Gr.2, 
Allowance, 3d Woodbine Labeeb S., L. Sire.

NORTHERN AFLEET (Afleet). 5 wins-1 at 2-from 5½f to 9f, US$626,671, Santa Anita San Carlos H., Gr.2, San 
Fernando S., Gr.2, Del Mar San Diego H., Gr.3, 2d Del Mar Balboa S., Gr.3, 3d Belmont Metropolitan H., 
Gr.1, Santa Anita Malibu S., Gr.1, Potrero Grande H., Gr.2, Del Mar Breeders' Cup H., Gr.2. Champion sire.

BOSS SOSS (Sauce Boat). 6 wins-2 at 2, US$186,256, Del Mar De Anza S., L, Bay Meadows San Mateo Juvenile 
S., L.

Cravatte Noire. Winner at 2 in France. Dam of-



HAMRIYA (Alzao (USA)). Horse of the Year in Qatar in 2007. 11 wins-2 at 2-from 1600m to 2400m, 79,050,€
QAR703,415 in France and Qatar, Marseille Borely Prix Georges Trabaud, L, Cagnes-sur-Mer Prix 
Policeman, L.

Act of Duty. Placed at 3, 2d Newbury Dubai International Airport S. Sire.
Fitzy. Unraced. Dam of-

Stormy Fitz. Placed at 3 in U.S.A. Dam of-
W W FITZY (Well Positioned). 12 wins from 5½f to 9f, US$499,992, Arlington Park Sharon N Kirby 

Memorial S., L, 3d Oaklawn Park Pippin S., L.
KAMAR (Key to the Mint). 7 wins. See above.
DANCING ON A CLOUD (Nijinsky). 5 wins, US$208,542, Arlington Park Beverly D S., L, 2d Arlington Park Modesty 

H., Gr.3, Woodbine Nassau S., L, Wonder Where S., L. Dam of-
ANTITRUST (Affirmed). 4 wins from 8½f to 11f, US$189,780, Meadowlands Endurance S., L, 3d Laurel Turf Cup, 

Gr.3.
Hearts and Clouds. Unraced. Dam of-

Qualatative. Winner at 9f in U.S.A. Dam of-
RICH IN SPIRIT (Repriced). 7 wins-3 at 2-from 1m to 9f, US$606,066, Churchill Downs Regret S., Gr.3, 

Locust Grove H., Gr.3, 2d Churchill Downs Mint Julep H., Gr.3, 3d Arlington Park Modesty H., Gr.3. Dam 
of-

WISHING GATE (Indian Charlie). 4 wins-1 at 2-at 1m, US$374,192, Del Mar San Clemente H., Gr.2, Santa 
Anita Autumn Miss S., Gr.3, 2d Del Mar Oaks, Gr.1, Del Mar John C Mabee S., Gr.2, Santa Anita Surfer 
Girl S., L, 4th Santa Anita Royal Heroine S., Gr.2. Dam of-

SUMMERING (War Front). 5 wins-2 at 2-at 1m, 8½f, US$236,159, Del Mar Juvenile Fillies Turf S., L, 3d 
Santa Anita Surfer Girl S., L.

Nothing to Wear. Raced 3 times. Dam of-
FLASHIEST (Mizzen Mast). 3 wins at 7½f, 1m, US$275,872, Del Mar Oceanside S., L, 2d Santa Anita San 

Gabriel S., Gr.2.
Bashful Cloud. Unraced Sire.
Dancing on a Slew. Unraced. Dam of-

How About Dattt. Winner at 8½f in U.S.A. Dam of-
CITY OF WESTON (Holy Bull). 8 wins-1 at 2-at 6f, 7f, US$552,205, Parx Racing Gallant Bob S., Gr.3, Tampa 

Bay Downs Ocala Breeders' Sales Sophomore S., L, Calder Big Drama S., L, 2d Gulfstream Park Spectacular 
Bid S., L.

Hadley. Unraced. Dam of-
MOUNTAIN MAMBO (Mt. Livermore). 4 wins-1 at 2-from 1m to 8½f, US$164,500, Aqueduct Soaring Softly S., 

L, 3d Belmont Gaviola S., L.
Aerial Ballet. Unraced. Dam of-

Life in Fiction. Unraced. Dam of-
SHADOWLESS (Stormy Atlantic). 5 wins to 7f, US$370,319, Woodbine Kennedy Road S., Gr.3, 2d Woodbine 

Jacques Cartier S., L, Mt Sassafras S., L, 3d Woodbine Queenston S., L.
Square Letters (Arts and Letters). 19 wins, US$124,431, 3d Woodbine Seagram Cup, L.
Square Key. Winner in U.S.A.

6th Dam
NANGELA, by Nearctic. 4 wins at 2, Greenwood Carleton S., L, 2d Woodbine Natalma S., L, Greenwood Mazarine S., L. 

Dam of 8 foals, all raced, 3 winners, inc:-
SQUARE ANGEL (Quadrangle). 7 wins. See above.
Dancing Angela. Winner in Canada. Dam of-

BEJILLA (Quadrangle). 12 wins-1 at 2, US$217,112, Woodbine Dominion Day H., Gr.3, Canadian Maturity S., L, 
2d Detroit Charlevoix H., L, 3d Woodbine Durham Cup, L. Sire.

LE DANSEUR (Lord Durham). 5 wins-4 at 2, US$286,719, Woodbine Plate Trial S., L, 3d Gulfstream Park Flamingo 
S., Gr.1. Sire.

REGAL ANGELA (Regal Intention). 2 wins at 6f, 8½f, US$81,575, Fort Erie Bison City S., L, 4th Fort Erie Eternal 
Search S., L. Dam of-

BIGGER IS BETTOR (Grand Reward). 5 wins at 1m, 9f, US$441,881, Saratoga Albany S., L, Evan Shipman S., 
L.

Angie Oakley. Placed at 3 in U.S.A. Dam of-
O.K. Angie. 2 wins at 1400m in Argentina. Dam of-

THE PUNISHER - BRAVEHEARTS (H.K.) (Cityscape). 3 wins-1 at 2-at 1600m, 2400m in Argentina, San 
Isidro G.P. Carlos Pellegrini, Gr.1, 3d San Isidro G.P. Jockey Club, Gr.1, 4th San Isidro G.P. Dos Mil 
Guineas, Gr.1.

Blue Angel's Image. Winner in Canada. Dam of-
BLUE DAISY (Shahrastani). 5 wins-1 at 2-from 1400m to 1600m in Ireland, France and Italy, Milano Premio 

Bagutta, Gr.3, 2d Curragh Matron S., Gr.3, 3d Curragh Gallinule S., Gr.2, Gulfstream Park Suwannee River 
H., Gr.3. Dam of-

Apennina. Unraced. Dam of-
Dictatrix. Winner at 2 in GB. Dam of-

CONSELICE (Showcasing). 4 wins-1 at 2-at 1600m, £2,519, 88,740, Roma Premio Regina Elena,€ Gr.3, 
Milano Premio Seregno, L, Roma Premio Soragna, 4th Haydock Dick Hern S., L.

Flyaway Bride (Blushing Groom). 2 wins at 2, 3d Curragh Moyglare Stud S., Gr.1. Dam of-
AL NOWHERE (Exit to Nowhere). 15 wins from 1850m to 2850m, 163,855, 60,734fr., Saint€ -Cloud Prix 

Denisy, L, Longchamp Prix du Casino Barriere de Montreux.
Chickaree. Unraced. Dam of-

ARS BLANCA (Last Tycoon (Ire)). 7 wins-1 at 2-from 1500m to 2000m, 136,354,000¥, Tokyo Shirafuji S., 
L, 3d Tokyo Shirafuji S., L.

DEEP SUMMER (Taiki Shuttle). 4 wins-1 at 2-at 1000m, 1200m, 168,907,000¥, Nakayama Yukan Fuji Sho 
Crystal Cup, L, 2d Ohi Tokyo Hai, L.

Bravada. 3 wins-1 at 2-to 7f, US$84,685 in U.S.A. and Canada. Dam of-
Western Brave. Raced twice. Dam of-



BRAVE CHEROKEE (Fabulous Frolic). Champion Imported 2YO Colt in Panama in 2004. 8 wins-2 at 2-to 
1400m in Panama, Presidente Remon Clasico German Ruiz B., L, 3d Presidente Remon Clasico Cuerpo de 
Bomberos, L.

Marlene's Days. Placed in GB. Dam of-
DEVIL'S TAIL (Devil's Bag). 5 wins-4 at 2- in Brazil, Gávea Classico Dia da Justica, L. Dam of-

QUENIAN KILLER (Dodge). 7 wins at 1100m, 1200m in Brazil, Cidade Jardim Classico Ano Novo, L, Gávea 
Prova Especial Heitor de Lima e Silva.

Retinue. Unraced. Dam of-
Kirby Meadow (Meadowlake). 4 wins-1 at 2, US$108,967, 2d Woodbine Fanfreluche S., L. Dam of-

PHANTOM LIGHT (Alphabet Soup). Champion Older Male in Canada in 2003. 4 wins at 8½f, 1¼m, 
US$355,710, Woodbine Eclipse H., Gr.2, Dominion Day H., Gr.3, Allowance. Sire.

Northern Standard. Winner in U.S.A.
Victorian Heir. Placed in U.S.A.
Happy Vixen. Placed in Canada. Dam of-

MINUTES AWAY (Just the Time). 18 wins-3 at 2, US$290,195, Bay Meadows Derby, Gr.3, Bay Meadows Super 
Moment H., L, Fresno Harvest H., L, 2d Bay Meadows Auld Lang Syne S., L.

Velveteen. 6 wins, US$139,025 in U.S.A. Dam of-
WARREN'S WHISTLE (Wolf Power). 7 wins-2 at 2-from 5½f to 8½f, US$608,308, Santa Anita Boo la Boo S., L, 

3d Santa Anita Santa Ynez S., Gr.2.
Miss Nanith. Raced twice. Dam of-

Mimi Baker (What Luck). 4 wins, US$158,629, 2d Hollywood Park Silver Belles H., Gr.3. Dam of-
Miss Femme' Fatale. Unraced. Dam of-

FATALE ATTRACTION (Carson City). 4 wins-3 at 2, US$132,650, Fair Grounds Elge Rasberry Memorial S., L, 
Louisiana Futurity (f), L.

Spell Victory. Winner in U.S.A. Dam of-
MAITLIN (Cutlass Reality). 16 wins to 7f, US$135,538, Albuquerque Chamisa H., L, Sunland Park Bold Ego H.
WHAT A SPELL (What Luck). 10 wins-1 at 2, US$387,243, Santa Anita Baldwin S., L, 2d Hollywood Park Hoist 

the Flag S., Gr.3. Sire.
SPEED DIAL (Phone Trick). 7 wins-3 at 2-to 6½f, US$86,970, Arapahoe Inaugural S., L, 3d Prairie Meadows 

Bob Feller S., L. Sire.
Molly's Prospector. Winner at 2 in U.S.A. Dam of-

BOB BLACK JACK (Stormy Jack). 5 wins-2 at 2-at 6f, 7f, US$704,925, Santa Anita Malibu S., Gr.1, San Carlos 
H., Gr.2, Sunshine Millions Dash S., L, California Breeders' Champion S., L, 2d Santa Anita Derby, Gr.1, 
Santa Anita California Cup Sprint S., L, 3d Santa Anita San Felipe S., Gr.2, 4th Hollywood Prevue S., Gr.3. 
Sire.

Susan Powter. Unplaced. Dam of-
JOEY FRANCO (Avenue of Flags). 8 wins from 6f to 1m, US$635,091, Hollywood Park Triple Bend H., Gr.1, 

Del Mar Breeders' Cup H., Gr.2, Hollywood Park Tiznow S., L, Ack Ack H., L, Del Mar El Cajon S., L, 
Allowance, Santa Anita Allowance, 2d Santa Anita Potrero Grande H., Gr.2, 3d Santa Anita California
Breeders' Champion S. (c&g), L, 4th Santa Anita Goodwood H., Gr.2. Sire.

MISS LAWLESS (Present Value). 5 wins-2 at 2-at 6f, US$212,694, Bay Meadows Matron H., L, 2d Hollywood 
Park Melair S., L.

Loose Wire. Raced once. Dam of-
SCOTTISH MONK (Duns Scotus). 28 wins, US$688,701, Belmont Poker S., Gr.3, Hudson H., L, 2d Aqueduct 

Joe Palmer S., L, 3d Aqueduct Fort Marcy H., Gr.3.
WIRE ME COLLECT (Clever Trick). 10 wins to 7f, US$626,452, Keeneland Lafayette S., Gr.3, Pimlico 

Chesapeake S., L, 2d Philadelphia Park Breeders' Cup H., Gr.3, 3d Laurel General George H., Gr.2. Sire.
CLEVER ELECTRICIAN (Clever Trick). 9 wins from 6f to 8½f, US$470,640, Belmont General Douglas MacArthur 

H., L-twice, 3d Laurel Frank J De Francis Memorial Dash S., Gr.1.
ELECTRIC SHOCK (Cure the Blues). 3 wins-1 at 2-at 1m, US$134,100, Belmont Maid of the Mist S., L, 2d 

Louisiana Downs Marie P Debartolo Oaks, L. Dam of-
FISH TRAPPE ROAD (Trappe Shot). 11 wins-1 at 2-from 1100m to 1600m, US$669,407 in U.S.A. and Puerto 

Rico, Belmont Dwyer S., Gr.3, 2d Belmont Woody Stephens S., Gr.2, 3d Remington Park Oklahoma Derby, 
Gr.3, Oaklawn Park Hot Springs S., L.

Treetop Shock. Winner at 2 in U.S.A. Dam of-
SHOCK HAZARD (Dunkirk). 7 wins at 5½f, 6f, US$275,954, Prairie Meadows Iowa Classic Sprint S., L, Dan 

Johnson Memorial Sprint S., L.
Queen Ofthe Empire. Unraced. Dam of-

TRUE EMPEROR (Yes It's True). 4 wins from 6f to 8½f, US$134,065, Fair Grounds Crescent City Derby, L, 
3d Evangeline Downs Louisiana Legends Cheval S., L.

Fear the Cape (Cape Town). 3 wins to 7f, US$131,373, Saratoga Allowance, 2d Delaware Park Delaware 
Certified S., L. Sire.

Greatly Shocked. 5 wins in U.S.A. Dam of-
Excitabull Trick. 3 wins at 6f, 7f, US$98,350, Saratoga Allowance. Dam of-

CORREDOR DEL ORO (El Corredor). 6 wins-1 at 2-to 6f, US$76,229, Turf Paradise Saguaro S., L, 3d 
Stockton Forrest White S., L.

Tastetheteardrops. 2 wins at 6f in U.S.A. Dam of-
TASTE OF PARADISE (Conquistador Cielo). Joint third on The 2005 International 4YO+ Classification (sprint). 

6 wins from 6f to 8½f, US$1,019,455, Belmont Vosburgh S., Gr.1, Del Mar San Diego H., Gr.2, Hollywood 
Park Vernon O Underwood S., Gr.3, Ack Ack H., L, 2d Breeders' Cup Sprint S., Gr.1, Del Mar El Cajon S., 
L, 3d Del Mar Bing Crosby H., Gr.1, Pat O'Brien H., Gr.2, Golden Gate Berkeley H., Gr.3, 4th Santa Anita 
Palos Verdes H., Gr.2, Del Mar Breeders' Cup H., Gr.2, Laurel General George H., Gr.2. Sire.

TASTE'S SIS (Marquetry). 3 wins at 1m, US$147,801, Turf Paradise Kachina H., L, 4th Del Mar Rancho 
Bernardo H., Gr.3.

CRAFTY TEARS (Crafty Friend). 2 wins-1 at 2-at 5f, 7f, Tampa Bay Downs Gasparilla S., L, 2d Tampa Bay 
Downs Sandpiper S., L. Dam of-

THIS CATS ON FIRE (Fire Blitz). 12 wins-2 at 2-to 6f, US$147,036, Pinnacle Michigan Sire S. (2YOf), L.



Septem. Winner at 2 in U.S.A. Dam of-
Demay. Winner at 4½f in U.S.A. Dam of-

WILLIAM AND MARY (Windsor Castle). 10 wins-3 at 2-to 7f, US$276,953, Charles Town Henry Mercer 
Memorial S., L, 3d Charles Town A Huevo S., L.

September Charmer. Winner at 8¼f in U.S.A. Dam of-
FIVE STAR DAYDREAM (Five Star Day). 3 wins at 2, US$148,867, Belmont Hot Milk S., L, 3d Aqueduct 

Tempted S., Gr.3. Dam of-
GAS STATION SUSHI (Into Mischief). 3 wins-1 at 2-to 7f, US$187,600, Keeneland Beaumont S., Gr.3, 

Los Alamitos RC Beverly J Lewis S., L, 3d Churchill Downs Eight Belles S., Gr.2.
Starlit Daydream. Placed at 3 in U.S.A. Dam of-

SANDY BOTTOM (Omaha Beach). 2 wins at 2, US$104,022, in 2023, Santa Anita Anoakia S., L.
Whitaker. Unraced. Dam of-

BEACON FALLS (Benton Creek). 7 wins-1 at 2-to 6½f, US$141,882, Turf Paradise Ann Owens Distaff H., L, 
3d Turf Paradise Arizona Breeders Futurity (2YOf), L.

Lucy Scott. Unraced. Dam of-
SCOTT THE GREAT (Great Neck). 9 wins at 1m, 8½f, US$362,727, Belmont Poker S., Gr.3, 2d Belmont Poker 

S., Gr.3, Ashley T Cole H., L, 3d Saratoga Daryl's Joy S., Gr.3.
<<BAD TAG-



Brad Widdup Racing Pty Ltd 
ABN 57 620 897 065 | 13 Rickaby St, Clarendon NSW 2756 

E: accounts@bradwiddupracing.com.au | stables@bradwiddupracing.com.au 
M: Po Box 503, Richmond NSW 2753 

Bradwiddupracing.com.au 
@bradwiddupracing 

Brad Widdup Racing

29 April 2024

Group One Thoroughbreds - Jeremy Azzopardi

Po Box 9570 WYOMING NSW 2250

Dear Mr J. Azzopardi

RE: Training 2022 Yes Yes Yes out of Zembu filly

I, Brad Widdup hereby agree to train the 2022 Yes Yes Yes out of Zembu filly from my stables at Hawkesbury being formed by Group One Thoroughbreds in accordance with my standard terms of trade. 

Yes Yes Yes by Rubick won 4 from 8 starts including the richest race on turf the Everest as a 3yo. He was a standout colt from day 1 and is an outstanding type with all the physical attributes of a world class sprinter. His eldest progeny are 2yo. He has some promising young fillies with Flattered, Yes Lulu and Nymphadora all placing at Black type level.

Zembu by Fuji Kiseki a city winning 2YO. She is a fantastic producer with 9 to the races for 8 winners including Group One Winning colt, now stallion Your Song. She has produced multiple city winners from limited stallion opportunities. She stamps her stock with the ability to race at 2, and train on to 3 and has progressive types on the ground.

She is also eligible for BOBS Bonus Scheme and nominated for the Inglis race series. She is bred extremely well and in my opinion Group One Thoroughbreds have bought this filly for great value. I rate her very high and recommend her to any prospective buyer considering becoming an owner. 
 
I look forward to having great success with her and this syndicate.  


Kind regards 






Brad Widdup



Dr Chris Lawler BVSc & Associates 

Veterinarians in Equine Practice 

“Braeside” 

23 Bridges Road 

GERRINGONG  NSW  2534 
Email: drclawler1@gmail.com  28th April, 2024  

Phone: 0419 341313 

VETERINARY CERTIFICATE 

Horse: Yes Yes Yes x Zembu ‘22 

Signalment: Brown yearling filly 

Brands: Left shoulder = GS over C 

Right shoulder = 25 over 2 

Microchip: 985100012219610 

Examined at: Gooree Park Stud, Barn F, Inglis Riverside Complex, NSW 

At the request of Mr Jeremy Azzopardi as agent for Group One Thoroughbreds, a veterinary 
examination of the above horse was undertaken at the Inglis Riverside Sales Complex,  

Warwick Farm, New South Wales on the 28th April, 2024. The purpose of the examination  

was to provide a Veterinary Certificate for inclusion in the Product Disclosure Statement  

(PDS) for syndication by Group One Thoroughbreds. 

Clinical Examination 

The clinical examination included heart, ophthalmic eye examination, teeth examination, limb 

flexion and joint palpation which were normal. The examination also included a review of the  

radiographs for the above horse provided in the repository. The horse was examined at rest  

and at the walk. There was no evidence of previous abdominal surgery, infection or disease,  
lameness, laminitis or ataxia.  

In my opinion, at this time, the Yes Yes Yes x Zembu ’22 presented as suitable for purchase 
as a racehorse as can be determined from the examination performed as described. Yes Yes 

Yes x Zembu ’22 is suitable for public syndication and mortality insurance. 

I confirm that I do not have any current or intended future financial or other interest in the 

above-mentioned horse, the proposed syndication or Group One Thoroughbreds and this letter 

may be relied upon by prospective investors who invest in the horse. 

This certificate has been prepared for inclusion in the disclosure statement issued by the Syndicate and at the time of examination 

can be relied upon as a true document. The issuing veterinarian has no financial or other interest in the Syndicate or monies 

 raised by the Syndicate. The examination was performed using EVA guidelines.

mailto:drclawler1@gmail.com


30/04/2025to

28/04/2024From

Period of Cover:

SRI01368-2024PPolicy No:

Group One Thoroughbreds Pty LtdThe Insured:

DUAL Galileo On Behalf Swiss Re International SEInsurer:

BloodstockClass of Policy:

GROUPONEOur Reference:

29/04/2024Date:

NEW POLICY

WYOMING NSW 2250

Group One Thoroughbreds Pty Ltd

We hereby confirm that we have arranged the insurance cover mentioned below:

30 St Mary Axe, London  UK   EC3A 8EP

CERTIFICATE OF 
CURRENCY

From: Pippa J Wright

at 4:00 pm

Invoice No: 432534

Page 1 of 4

ABN:

PO Box 9570

IMPORTANT INFORMATION

paid in full by the Insured

part paid by the Insured

to be paid by the Insured

The total premium as at the 
above date is:

has been received and accepted
by the Insurer

is to be received and accepted
by the Insurer

The Proposal/Declaration:

Details:

See attached schedule for a 
description of the risk insured

paid by monthly direct debit

Premium Funding

This policy is premium funded

Please note that the policy defined above is subject to the receipt of the Proposal
Declaration and acceptance by the Insurer (if not already completed and accepted)
and subject to the full receipt and clearance of the total premium payable by the insured.



Schedule of Insurance Page 2 of 4

Class of Policy: Bloodstock Policy No: SRI01368-2024P
The Insured: Group One Thoroughbreds Pty Ltd Invoice No: 432534

Our Ref: GROUPONE

Bloodstock Insurance Coverage Summary and Schedule of Insurance

Insured Name: Group One Thoroughbreds Pty Ltd and Others For Their Respective Rights and Interests

Type Of Cover:  All Risks of Mortality being death as a result of an accident, sickness or disease including
euthanasia as a hopeless prognosis.  Full details as per policy wording supplied.

Schedule of Insured Horses

Name DOB Sex Use Sire Dam Sum Insured Interest

Lot 138 Inglis HTBA 2022 Filly Yearling Yes Yes Yes Zembu $51,600 100%

Total Limit of Underwriters Liability: $51,600

Clauses attaching to this policy:

Equine All Risks Of Mortality Form L.E. (Australia) LMA 3069
Agreed Value Clause
Surgical Operations Clause LMA5107
Terrorism Exclusion Endorsement NMA2920
Part Ownership Clause
Wobbler Clause NMA2878
Avian Influenza Exclusion Clause LMA5049
Institute Radioactive Contamination, Chemical, Biological, Biochemical and Electromagnetic Weapons Exclusion
Clause CL370 (10/11/03)
Institute Cyber Attack Extension Clause CL380(10/11/03)
Sanction Limitation and Exclusion Clause LMA 3100
Hendra Virus Endorsement LMA5214
Coronavirus Endorsement LMA 5391

Extensions Available (as either charged for or as agreed by Underwriters)

INCLUDED Guaranteed Renewal Clause  
INCLUDED Life Saving Surgery Extension up to $15,000 

In the event of a claim under the Life Saving Surgery Extension, the limit of cover stated in the schedule above is
based on 100% interest and adjusted for your share.  This extension is also subject to a $500 policy excess (per
100% interest and therefore also adjusted for your share interest).

Please note premium for the Life Saving Surgery Extension is earned in full by Underwriters.  If your policy is cancelled,
there is no return of premium for this policy extension.

Geographical Limits:   Whilst anywhere in Australia / New Zealand including transit within & between said countries.

IMPORTANT INFORMATION REGARDING HEALTH OF YOUR HORSE: 



WILLIAM INGLIS & SON LIMITED
ABN 75 000 011 307

Sydney
PO Box 388

Moorebank NSW 1875
Telephone   +612 9399 7999

www.inglis.com.au

Mr Jeremy Azzopardi
Group One Thoroughbreds Pty Ltd
PO Box 9570
WYOMING NSW 2250

SUNDAY, 28 APRIL 2024

2024 HTBA YEARLING SALE
TAX INVOICE

Date: 28-Apr-2024 
Account: AZZOJ

Invoice number: 30178291

TotalGSTSale PriceDescriptionLot Sire/Dam

Yes Yes Yes (AUS)/Zembu (AUS
)

Br. Filly 138

26,000.00 2,600.00 28,600.00Purchase of Lot 138 at 2024 HTBA Yearling Sale

2,250.00 225.00 2,475.00Race Series Nomination Fee

250.00 25.00 275.00Scope Fee

$2,850.00$28,500.00 $31,350.00SUBTOTAL

$31,350.00TOTAL AMOUNT DUE

Account 

Reference

Amount Due

AZZOJ

30178291

Cheque:
Please attach this slip to your cheque and send to:
William Inglis & Son Limited
PO Box 388 Moorebank  NSW  1875

Credit card / Debit Card:
We accept VISA, Mastercard, Amex and Diners.

PAYMENT OPTIONS

TERMS ARE 60 DAYS FROM DATE OF PURCHASE - please pay by June 27, 2024

$ 31,350.00

EFT directly into our ANZ account:
William Inglis & Son Ltd - Bloodstock Sales
BSB: 012-003
Account: 8379-29209
SWIFT Code: ANZ BAU 3M
Please email your remittance to
accounts@inglis.com.au



TAX INVOICE
Group One AUST LTD

Invoice Date
30 Apr 2024

Invoice Number
INV-0512

Reference
YES YES YES X ZEMBU

ABN
35 628 388 241

Group One Thoroughbreds
Pty Ltd
PO BOX 9570
WYOMING NSW 2250
T : 1800 998 652
F : 02 4311 3777

Description Quantity Unit Price GST Amount AUD

Purchase of Horse 1.00 26,000.00 10% 26,000.00

Spelling fees Cavallo Park Stud (42 days) 1.00 1,909.0909 10% 1,909.09

Breaking In and Education of horse 1.00 5,000.00 10% 5,000.00

Transport Costs (from Sale, Speller and Breaker) 1.00 600.00 10% 600.00

Silks Insurance - Mortality Insurance including Emergency Surgery 1.00 2,181.8182 10% 2,181.82

Veterinary Reports - Radiography, Clinical Examination and
Written

1.00 1,500.00 10% 1,500.00

Veterinary Costs (Drenching, Dental, Shoeing etc.) 1.00 700.00 10% 700.00

Scoping Fee 1.00 250.00 10% 250.00

Inglis Race Series 1.00 2,250.00 10% 2,250.00

BOBS Bonus Scheme 1.00 900.00 10% 900.00

Golden Slipper and Golden Rose initial nomination 1.00 400.00 10% 400.00

Horse Registration, Transfer fees and Syndicate Registration Fee 1.00 495.4545 10% 495.45

Compulsory Professional Indemnity Insurance 1.00 1,000.00 10% 1,000.00

License Fee, Financial Preparation, Audit and Legal Fees 1.00 1,100.00 10% 1,100.00

ASIC Compliance Fee, ASIC Lodgement and signoff 1.00 1,200.00 10% 1,200.00

Bloodstock Agent 1.00 900.00 10% 900.00

Group One Thoroughbreds Margin 1.00 522.7273 10% 522.73

Subtotal 46,909.09

TOTAL  GST  10% 4,690.91

TOTAL AUD 51,600.00



Create a Balance Sheet in this worksheet. Helpful instructions on how to use this worksheet are in cells in this column. Arrow down to get started.

Enter Company Name in cell at right. Title of this worksheet is in cell D1. Next instruction is in cell A4.

YES YES YES X ZEMBU SHARES
ACN: 639 721 832

Pro Forma Balance Sheet 

As at 30th April 2024
ts label is in cell at right.

r details in Current Assets table starting in cell at right. Next instruction is in cell A14.

Asse Assets

Ente Current assets: 20024 2023
Cash - - 

Accounts Receivable - 

Inventory 51,600 - 

Prepaid Expenses - 

Short Term Investments

Total current assets 51,600 - 

r details in Fixed Assets table starting in cell at right. Next instruction is in cell A21.Ente Fixed ( Long Term) Assets:      2024 2023
Long Term Investments - - 

Property, Plant, and equipment - - 

Less accumulated depreciation - - 

Intangible assets - - 

Total fixed assets - - 

r details in Other Assets table starting in cell at right. Next instruction is in cell A25.Ente Other assets: 2024 2023
Deferred income tax - - 

Other

Total other assets - - 

 Assets for Previous Year are auto calculated in cell C25 and Total Assets for Current Year in cell D25. Next instruction is in cell A27.
Total Total assets  51,600   -

ilities and owner's equity label is in cell at right.

r details in Current Liabilities table starting in cell at right. Next instruction is in cell A37.

Liab Liabilities and owner's equity

Ente Current liabilities 2024 2023
Accounts payable - 

Short -term loans - - 

Income taxes payable - - 

Accrued salaries and wages - - 

Unearned revenue - - 

Current portion of long term debt - - 

Total current liabilities - - 

r details in Long-term Liabilities table starting in cell at right. Next instruction is in cell A41.Ente Long-term liabilities: 2024 2023
Long-term debt

Defferred income tax - - 

Other

Total long-term liabilities - - 

r details in Owner’s Equity table starting in cell at right. Next instruction is in cell A46.Ente Owner's equity: 2024 2023
Paid Capital 51,600 - 

Unpaid Capital

Retained earnings

Other - - 

Total owner's equity 51,600 - 

 liabilities and owner's equity for previous year are auto calculated in cell C46 and for the current year in cell D46. Next instruction is in cell A49.Total Total liabilities and owner's equity                 51,600 

Previous Year Balance is auto calculated in cell C49 and Current Year Balance in cell D49.

Group One Thoroughbreds ( AUST ) LTD



Partnership Agreement 
2022 Brown Filly by Yes Yes Yes out of Zembu 

Group One Thoroughbreds Pty Ltd AFS Rep No. 001273496 of AFSL 413585 

Partnership Agreement 
2022 Brown Filly by Yes Yes Yes out of Zembu 

A. The Horse Ownership

The Horse will be registered with the Registrar of Racehorses once the Shares have been 
sold. 

B. The Syndicate Manager

The Manager of the Syndicate will be Group One Thoroughbreds (Director: Mr. J. 
Azzopardi). 

The Syndicate Manager will be required to manage the Syndicate in accordance with the 
terms of this Partnership Agreement (PA) and any rules, regulations or guidelines made 
by the Rules of Racing in respect of such manager or management. The Manager is 
responsible for all aspects of the management of the racing career of the Horse, 
preparation of the Syndicate’s annual accounts, the management of communications 
between the Shareholders and the stables, and the provision of all administrative 
services. 

The Partnership Agreement legislated under Sections A to M can be revised or amended, 
deleted or added to at the discretion of the Syndicate Manager, being part or wholly 
modified. 

C. Horse Description

Colour Brown 
Sex Filly 
Date of Foal 5th November 2022 
Sire Yes Yes Yes (AUS) 
Dam Zembu (AUS) 
Brand GS over C ns sh – 25 over 2 off sh 

D. Nature of Shareholdings

a. The Horse shall be owned by the Shareholders, the equivalent of 100%.

b. No person disqualified under the Rules of Racing shall be eligible to become or to
continue as a member of the Partnership.



Partnership Agreement 
2022 Brown Filly by Yes Yes Yes out of Zembu 

Group One Thoroughbreds Pty Ltd AFS Rep No. 001273496 of AFSL 413585 

E. Naming of Horse

The Horse is unregistered. The Horse will be named by the Shareholders and registered 
once the Shares have been fully sold. The horse will be registered within 45 days of the 
Shares becoming fully sold. Each shareholder will have the option to submit 1 name. Once 
the list of names submitted by the Shareholders is populated by the Manager, the Manager 
will select the top 3 most liked names (in order of preference) and submit them to the 
Registrar of Racehorses for registration. 

F. Proposed/Estimated Ongoing Expenses and Other Obligations

a. Ongoing Racing Expenses – the following horse expenses are indicative and 
payable monthly by each Shareholder. The Manager advises that a flat fee of $150.00
(incl. GST) per month per share (the equivalent of 2.5% share) OR $300.00 (incl. GST)
per month per share (the equivalent of 2.5% share) is payable to the Manager to
cover all horse expenses including:

• Training Fees
• Pre-training Fees
• Spelling Fees
• Transport
• Daily Track fees
• Daily Regumate treatment (Fillies and Mares)
• Daily Ulcer Shield
• Joint Supplement
• Chiropractor treatment
• Physiotherapy treatment
• Race Nomination fees
• Race Acceptance fees
• Race Scratching fees
• Barrier Trial Nomination fees
• Race and trial attendance – Strapper
• Track Jump outs
• Farrier – Race plates
• Dentistry
• Shavings and Box fees
• Electrolytes
• Vitamin B, Dexafort Dexone, Dexapent, Meloxicam, Hippiron, Macrofol, 

Tripart
All prices include GST (where applicable). The Ongoing Expenses disclosed in Section 6.3.1 
Proposed use of Proceeds of the enclosed Prospectus, such as Agistment, Training etc., are 
covered up to 31st May 2024, and the shareholders take over the Ongoing Expenses from 
1st June 2024. This means that the first Flat Fee will be due on 1st July 2024. The Flat Fee 
incorporates Group One Thoroughbreds’ administration costs and is paid in arrears. 
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b. Management Fee 

Group One Thoroughbreds Pty Ltd DOES NOT charge a management fee. 
 

c. Account Preparation Fee 

Group One Thoroughbreds Pty Ltd DOES NOT charge for the preparation of the 
partnership’s annual accounts in respect to the relevant financial year 

 

d. Extra-Ordinary Expenses 

Each shareholder is also responsible for paying extra ordinary expenses incurred by the 
company in proportion to their shares held. The flat fee only covers up to $300.00 (including 
GST) of basic and major vet care per veterinary visit and/or consultation. The monthly flat 
fee expense does not include extra-ordinary costs such as insurance renewal, city and major 
race nominations or acceptance fees and interstate floating. These costs are payable by the 
Shareholders in proportion to their share/s held. 

The monthly flat fee includes the following services and updates to all syndicate member 
owners: 

 
i. Regular communication with Shareholders by telephone, fax or email regarding training 
and spelling progress, and regular relay of Trainer’s comments. 
ii. Arranging open days for partners to inspect their racehorses and be addressed by the 
Trainer. 
iii. Provision of general day to day administrative services, provision of pursuing overdue 
accounts via phone call, email or post. 
iv. Providing Shareholders with Raceday DVD’s (where available, track work and other 
update reports such as nominations, weights, acceptances, pre-race summary, RaceDay 
services, post-race summary review, organization of disbursement of any trophies, 
representing the syndicate in relation to race day steward enquiries etc.) 
v. Arranging times and dates for Shareholders to inspect their horses at the stables or 
spelling properties. 
vi. Assistance with Raceday ticketing where applicable. 
vii. Liaise with the financial Ombudsman office. 
viii. Maintain Professional Indemnity Insurance. 
ix. Naming and Registration of the Racehorse. 
x. Transfers of Ownership (where applicable). 
xi. Registering an Ordinary Syndicate (where applicable). 

 
Fees on early termination are payable up to and including the final date of the Shareholder’s 
ownership. 
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e. Inclusions in the Ongoing Expenses 

Nomination and acceptance fees for most races are included, except for nominations for 
major races such as the Auction House Inglis and Magic Millions race series and Black Type 
such as Listed and Group races which fees are payable by the Shareholders. 

f. Procedure of Monthly Direct Debit for Ongoing Expenses 

a. Each Shareholder will pay monthly, in arrears, the Monthly Flat Fee which will be Direct 
Debited on the 1st of each Month. 

The Trainer and other Third-Party Service Provider fees are included in the Monthly Flat Fee. 

b. Trainers and Suppliers Fees 

Trainer and Supplier fees are billed at 100% to Group One Thoroughbreds in arrears for the 
previous month’s fees and expenses and payable by Group One Thoroughbreds. These fees 
are incorporated into the Monthly Flat Fee. 

PLEASE NOTE: the trainers daily training rate may change subject to industry increases and 
forms part of the Monthly Flat Fee. 

g. Default 

Should any Shareholder neglect payment of the Ongoing Expenses as described in Section f 
of the PA for a period in excess of fourteen (14) days, the following may occur: 

i. If payment defaults on or around the 1st of the month (when payment is due), Group 
One’s Accounts Department will contact the Defaulting Shareholder via email, mail or fax to 
issue an Overdue Notice reminder for the failure of payment giving the Defaulting 
Shareholder 7 days to forward full payment of the outstanding amount. Should payment not 
be received within that 7-day period, a second Overdue reminder, requesting immediate 
payment and suspension of updates. Should payment not be received within that 7-day 
period a Default Notice, requesting immediate payment, will be issued via email or fax and a 
formal letter will be posted by the Syndicate Manager, giving the Defaulting Shareholder a 
further 7 days to make contact with Group One’s Accounts Department to finalise their 
outstanding account. Should payment not be received within that 7-day period, a Second 
Default Notice will be issued, giving the Defaulting Shareholder a further 7 days to make 
payment. The Shareholder must still pay their new statement by the 1st of the next month. 
Should payment not be received within that 14-day period, a Final Notice (Share 
Repossession Pending) will be issued via email or fax and a formal letter will be posted by 
the Syndicate Manager, giving the Defaulting Shareholder a final 7 days to make payment of 
the total amount owing. Failure to comply with the Final Notice (Share Repossession 
Pending), will result in proceedings by Group One Thoroughbreds to confiscate and take 
possession of the shareholdings of the Defaulting Shareholder to recover any outstanding 
debts, by means of sale of the shares by Public Offer. Without any further notice, the 



Partnership Agreement 
2022 Brown Filly by Yes Yes Yes out of Zembu 

Group One Thoroughbreds Pty Ltd AFS Rep No. 001273496 of AFSL 413585 

 

 
 

Defaulting Shareholder shall cease to be a Shareholder and will have no interest in the 
assets and income of this said Partnership. The Syndicate Manager has the right to suspend 
a Shareholder’s entitlement whilst in default. 

ii. Should the Defaulting Shareholder’s payments fail 3 times within a 12-month period, 
then they may forfeit any rights and privileges of the Partnership and furthermore, the 
Syndicate Manager will have the right to sell the shareholding/s by Public Offer at the 
Defaulting Shareholder’s expense to recover the debt of the Defaulting Shareholder. The 
Defaulting Shareholder will not be entitled to receive any compensation for the confiscated 
or repossessed interest in the Partnership or receive any further payment out of the assets 
or profits of the Partnership. 

iii. Shareholders who pay their monthly fees via direct deposit are advised that should their 
payment be late over 2 consecutive months; they lose the privilege of paying directly and 
will be placed back onto our direct debit payment method which is a policy of Group One 
Thoroughbreds. 

iv. If a shareholder defaults on payment and is overdue more than 30 days, interest at the 
rate of 10% per annum will be charged and invoiced in the following month. 

v. The purchase and sale of the Share/s of the Defaulting Shareholder will be effective as 
soon as practicable after the price has been determined and the Syndicate Manager will 
execute as trustee of the Defaulting Shareholder all such documents and do all things as are 
necessary to complete such sale and purchase. The Shareholder in default hereby 
nominates, constitutes and appoints the Syndicate Manager under power of attorney to 
execute and implement procedures as will be necessary to sell, convey and assure a buyer 
the Share or Shares so sold. 

Fees on early termination are payable up to and including the final date of the Shareholder’s 
Ownership. 

h. Ownership, Redemption and Withdrawal 
Ownership 

Each Shareholder of not less than 5% of the horse will be entitled to have his/her name 
appear in the race book as a co-Shareholder of the horse. If a share is owned jointly by 2 or 
more people, the Syndicate Manager will be entitled to require those persons to, at their 
own cost, register an ordinary syndicate and to own the share in the name of that syndicate. 

Each Shareholder hereby authorises the Syndicate Manager to do all things required to be 
done by a Shareholder in order to conform to the requirements of this Partnership 
Agreement and the Rules of Racing, including without restriction, authority to sign on behalf 
of the Shareholder all documentation required to be signed by the Shareholder and lodged 
with the Registrar of Racehorses to give effect to any application for registration of the 
Horse and/or transfer of ownership. 
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Shareholders in this Racing Partnership subscription must be aware that when purchasing a 
share/s you become the Shareholder of that said share/s. Shareholders are obligated for the 
life of the Syndicate as Shareholders of the share/s and are not permitted to rescind on 
their obligations and must adhere to the Proposed/Estimated Ongoing Expenses and Other 
Obligations in Section F of the Partnership Agreement. Shareholders will have no right to 
have your shares in the Syndicate redeemed or bought back prior to the termination or 
winding up the syndicate. 

Before purchasing a share, each Shareholder should consider the purchase of the share as a 
long-term investment for the life of the Syndicate. The Syndicate Manager will not be 
obligated to sell a share on behalf of the Shareholder.  

A Shareholder will be able to offer their share/s privately for purchase providing the 
Syndicate Manager approves the buyer and adheres to the Syndicate Agreement. The 
transaction of the sale is still conducted internally by Group One Thoroughbreds. The 
Syndicate Manager can assist Shareholders with selling their shares by providing details of 
the industry approved online auction sites.  The Syndicate Manager will not provide on 
request a shareholder or issue invitations to buy Shares unless the prospective purchaser is 
provided with a Syndicate Agreement prepared by the Syndicate Manager in accordance 
with the provisions of the Syndicate Agreement. There will be no ready market for the 
Shares. 

The Syndicate Manager will not be obliged to sell a Share/s on behalf of a Shareholder and 
does not have a market to sell named or tried horses. Group One Thoroughbreds or 
external participants may make an offer to purchase the existing Shareholders share/s and 
if agreed upon by both parties, will take over the resale shares and the risk from the date of 
the Transfer of Ownership. Group One Thoroughbreds or any external participant may seek 
the market to resell the share/s or keep and race the horse. 

In the event that a shareholder has made the decision sell his/her share/s, they must 
adhere to the Proposed/Estimated Ongoing Expenses and Other Obligations, continue 
paying their obligation for upkeep of their horse until such time the share/s has been 
officially sold and/or transferred over to the new shareholder. 

 
 

i. The Manager’s Responsibilities 

a) The Manager is Group One Thoroughbreds. The Director of Group One Thoroughbreds is 
Jeremy Azzopardi. The Manager is responsible for all aspects of the management of the 
racing career of the Horse, the management of communications between the Manager and 
the stables and will make decisions on behalf of the Shareholders pertaining to the Horse on 
offer. 

b) The Manager shall be the first registered Shareholder in the Racing Partnership. The 
Manager’s duties include: 
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i. Liaising with the Trainer and keeping all Shareholders current with the progress of the 
Horse. 

ii. Keeping a register noting the names and addresses of each Shareholder and the number 
of shares held by each, the date on which the Shareholder entered in the Register of 
Racehorses and the date on which any person ceased to be a Shareholder. 

iii. Notifying the Principal Racing Authority and Registrar of Racehorses in writing of every 
change in a Shareholder of the Racing Partnership, every change in the percentage of a 
Shareholder’s Share in the Racing Partnership and every change in a Shareholder’s address 
within a period of FOURTEEN (14) days of the change. 

iv. Complying punctually in all respects with the requirements of the Rules of Racing, local 
Rules of Racing, the Principal Racing Authorities, the Registrar of Racehorses, ASIC and the 
Corporations Act 2001 from time to time in relation to the Horse and the Racing 
Partnership. 

v. Representing the Shareholders in any official barrier draws, trophy presentations and any 
promotions/media events regarding the Horse. 

c) The Manager may at any time give the Shareholders not less than one months’ notice in 
writing of his/her intention to retire as Manager and will cease to have any rights and 
obligations as Manager from the date of that notice. 

 
 

j. Distribution from Sale or Stud and or Breeding 
 

In the event that the Horse is sold, a 10% (plus gst) sale fee of the sale price is payable by the 
Shareholders to Group One Thoroughbreds. (Should a valuation be required to determine the 
sale price, this will be acquired at the Shareholder’s expense, by a bloodstock valuer who is a 
member of the Federation of Bloodstock Agents (FBA). Should the Horse go to Stud and or 
Breeding, Group One Thoroughbreds will be eligible to TWO (2) lifetime service rights per 
annum for the lifetime of the standing stallion and 10% (plus gst) of the sale price (only in 
the event of the horse being an entire and being retired to stud). 
 
Irrespective of whether or not the Syndicate Manager, being Group One Thoroughbreds, is 
voted off as the syndicate manager of the Horse, Group One Thoroughbreds will have the 
right to negotiate stud and breeding of the said Horse of this Partnership Agreement. 

 
End of the Horses career – Shareholders will vote to retire or sell the Horse. Group One 
Thoroughbreds has the discretion and first right of refusal to put together an offer to 
purchase the Horse from the Shareholders and/or give all Shareholders the opportunity to 
remain Shareholders in the partnership or sell or relinquish their shares. 
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k. Meetings/Decisions 

i. In the event that the horse is a colt/entire and the horse needs to be gelded all 
shareholders must achieve a 51% majority vote (if the vote is tied, the Syndicate Manager 
has the casting vote) to keep the horse as an entire unless written expert advice is obtained 
by a veterinarian, trainer and the Syndicate Manager that the necessity of the horse 
requires to be gelded due to the well-being of the horse and safety of the track riders and 
training staff. 

ii. The trainer, as stated in Section 2.3.1 of the Prospectus, is the first appointee by the 
Syndicate Manager. The Syndicate Manager will arrange for the trainer to train the horse 
and prepare the horse for training. The Syndicate Manager may at any time, remove the 
trainer and either engage the services of another appropriately licensed person to act in 
that capacity. The new trainer may be interstate and not within the same jurisdiction of the 
initial trainer. The Syndicate Manager will confer with all Shareholders with regards to a 
change of trainer before a decision is made. 

iii. In the event that a Shareholder has made the decision to leave or sell his or her share, 
they must first offer the sale of that share/s within the syndicate. Under no circumstances is 
it the responsibility of Group One Thoroughbreds to sell the share/s on behalf of the 
shareholder. It is the full responsibility of the Shareholder to maintain their shareholding 
until such time that the share is sold. It is an ownership much like the purchase of a property 
or home and is for the term of the racing career of the horse. 

iv. Group One Thoroughbreds can be removed or replaced as Manager of the Career of the 
Horse if a memorandum signed by the shareholders representing a majority interest in the 
Horse (that is, a vote by Shareholders with an interest of more than 50% in the Horse) votes 
for their removal. In the event where a manager is removed or replaced, Group One 
Thoroughbreds will cease to provide the services referred to AR 63(2) of the Australian 
Rules of Racing. These services include: 

- entering, nominating, accepting, or scratching such Horse for any race. 

- engage a jockey to ride such Horse for any race. 

- receive any prize money or trophy won by such Horse; or 
- act for and represent the joint Shareholders, lessees, or Shareholders in relation 

to the Horse in all respects for the purpose of the Rules. 
 
 

Group One Thoroughbreds will continue to act as Manager of the Syndicate to provide the 
remaining services expressed in Section i of the RPA. That is, the Manager is responsible for all 
aspects of the management of the racing Career of the Horse, preparation of the Syndicate’s 
annual accounts for submission to the 
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Lead Regulator, the management of communications between the Shareholders and the 
Stables, and the provision of all administrative services and trust accounts of the syndicate. 

If Group One Thoroughbreds is removed as the Manager of the Horse, it does not give up its 
entitlements to the disclosed stud fee, breeding or sale fee as per Section j of the RPA. 

Management of the Horse and the Syndicate will continue by Group One Thoroughbreds up 
until all shareholders have paid the termination fee in full. This early termination fee is 
enforced as a charge to compensate us for failure to satisfy the contract by the syndicate 
Shareholders. 

We will not charge you an early termination fee if it is a result of a proven material breach 
pursuant to Section i of the RPA. 

vi. A Shareholder or Shareholders who own not less than 30% of the Shares may either call 
a meeting of Shareholders or request the Syndicate Manager to call a meeting of 
Shareholders, upon giving at least 21 days written notice to the other Shareholders, the 
Syndicate Manager and the Racing Manager. In the event the Syndicate Manager receives 
such a request, the Syndicate Manager must within 14 days of receipt thereof, call a 
meeting of Shareholders, which must be held within 1 month of receipt of the request. 

vii. A voting resolution binds all Shareholders, whether or not they participate. No 
objection may be made to any vote cast unless the objection is made at the time of 
convening. The decision of the Syndicate vote on any matter is final. 

 
 

l. Prize-money Distribution 

All prizemoney won by the Horse will be deposited into the managed account of the horse 
and distributed into the shareholders account by Group One Thoroughbreds. 

The Manager DOES NOT take any of the prize money, breeders’ bonus or incentive scheme 
payments. 

In accordance with the Rules of Racing in Australia, prize-money is distributed to the 
Shareholders after remunerations are distributed to the trainer, jockey, welfare program 
and jockey insurance, and the withholding of any funds required to cover major race 
acceptances for which the Horse is eligible or nominated. The percentages are automatically 
determined by each state and may vary from State to State. 

 
 

Buy Now Pay Later (Interest Free Payment Plan) 

Group One Thoroughbreds offers a Buy Now Pay Later (BNPL) interest free Payment Plan, 
which is similar to the likes of After Pay. This incentive enables Shareholders to purchase 
shares in the horse on offer, over 4 repayments. 
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How it works: 

1. A 25% deposit of the Share Price is payable upfront on sign up. 

2. The balance of the Share Price to be paid over 3 equal monthly instalments commencing 
the following month after the initial 25% deposit is paid on sign up. 

3. Interest Free Terms 

Repayment Schedule: 

1. If an owner purchases their share between the 1st and 15th of the month, their 
instalments will be due on the 15th of the following 2 months. 

2. If an owner purchases their share between the 16th and the end of the month, their 
instalments will be due on the 30th of the following 2 months. 

Default Schedule: 

1. If a Shareholder defaults, they will be issued a Default Notice giving the Defaulting 
Shareholder 7 days to make payment. 

2. If no payment is received, the Defaulting Shareholder will be sent a Final Notice – Share 
Repossession Pending, giving a further 7 days to pay. 

3. If payment is still not received after the 7 days, a notice to repossess is issued to advise 
the Defaulting Shareholder that the share/s have been confiscated and sold by means of 
Public Offer to recover the balance outstanding for the share/s. 
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APPLICATION FORM 
Partnership Agreement 

2022 Filly  Yes Yes Yes out of Zembu 
 

Complete in block letters & return entire Partnership Agreement. You are advised to keep a copy 
for your records 

 
Surname: Dr/Mr/Ms/Mrs/Miss ................................................................................................................ 

(One name ONLY to be entered) 
 

Given Names............................................................................................................................................. 
 

Address ..................................................................................................................................................... 
 

State .................................................................................Postcode ......................................................... 
 

Birth Date: ………….….................Occupation .............................................................................................. 
 

Telephone Business ………..........................................Home ...................................................................... 
 

Mobile …………………..................................................Fax ............................................................................ 
 

Email .......................................................................................................................................................... 
 

This share will/will not be held in a Syndicate name. 
 

Syndicate Name ............................................................................ (only if you have a registered syndicate) 
 

Horse Name Suggestion: ..................................................................................................................... 
 

I hereby agree to become a Shareholder in the abovementioned Partnership on the basis that I will have 
… ................ share (s). 

 
By signing this agreement, I agree and declare that: 

 
1. I have read, understood and agree to be bound by the Partnership Agreement, Rules of Racing and 

the Product Disclosure Statement. 
2. I am not under any disqualification or other disability under the Rules of Racing. 
3. I am over the age of eighteen years. 
4. I am not an undischarged bankrupt. 
5. I agree for my contact details to be supplied to the other Shareholders in this Racing Partnership. 
6. I acknowledge that I have had the opportunity to obtain independent legal and financial advice 

relative to my acquisition of shares in the Product Disclosure Statement. 
I hereby give Jeremy Azzopardi the authority to sign the original official registration papers of this Horse 
for my share on my behalf. I also give authority for prize-money to be paid to a third party, where 
applicable, that being Group One Thoroughbreds. 

 
 

………………………………… Name of Shareholder 
 

………………………………… Signature of Shareholder 
 

…….……/…………/………… Date 



First name: Last name:

Company Name (if applicable): ABN:

Email: D.O.B.: Phone:

Address:

Suburb: Country: State: Postcode:

BSB: Account No.:

Account Holder Name:

(refer to second page)

I hereby give permission to Group One Thoroughbreds Pty Ltd to complete the online form using 
the details provided on this form on my behalf.

Signature:

Carol Walsh
Rectangle

Carol Walsh
Rectangle

Carol Walsh
Rectangle



Please circle one:

Card Number:

Card Holder Name:

Expiration: CVV:MM: YY:

I hereby give permission for Blueblood Thoroughbreds Pty Ltd to complete the online form 
using the details provided on this form on my behalf.

Signature:

Carol Walsh
Rectangle

Carol Walsh
Rectangle

Carol Walsh
Pencil
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AUTHORITY TO SIGN
FOR A SINGLE HORSE ONLY

Bank Account Holder Name

BSB Account Number

Bank Details

Surname

Given Names

Date of Birth If other, please specify
MrsMr Miss Ms Other

Postal Address

Daytime Phone Mobile Phone * Mobile or Email MUST be supplied. Email

Personal Details (When completing this section you are required to provide ALL the information requested below)

Declare your GST status

Is this enterprise GST registered for racing purposes based on the information above?
Yes No, I am a hobbyistif yes, please supply ABN subject to validation

When do I supply an ABN?
• If you are registering a horse in the name of a Company, Firm or Stud, the Company, 

Firm or Stud must be registered as a syndicate with a Principal Racing Authority (PRA) 
or the horse must be leased to an eligible party for racing purposes. Only under these 
circumstances can an owner, provided their horse racing activities are conducted as an 
enterprise and the enterprise is registered for GST, quote the ABN of that enterprise. 

If an owner’s horse racing activity is conducted as a recreational pursuit or hobby, an ABN 
cannot be provided and you must declare yourself as a hobbyist. You can only quote an 
ABN if the ABN is for an enterprise that is racing horses as part of that enterprise. 

• Individual members of a syndicate must not provide their own ABN. The syndicate must be 
registered for GST and provide an ABN.

• If your ABN or GST status change, it is your responsibility to advise Racing Australia by
completing the Change of GST Status form.

Horse Name

Dam

Suffix

SuffixYear of Foaling

Horse Details
If the horse is named, please provide its registered name. 

If the horse is not yet named, please provide its year of foaling and the dam’s name.

Horse Registration

Transfer of Ownership

Syndicate Registration

Other

Lease Application

Lease Cancellation

If other, please specify

Authority Declaration
Please sign in the box next to the document you authorise the nominated agent to sign.

Owners Declaration
• I hereby certify the information I have provided on this form is true and correct.
•	 I	have	read	and	understood	all	declarations,	certifications,	terms	and	agreements	contained	in	the	document	specified	above	and	hereby	authorise	the	nominated	agent	to

complete	and	sign	the	specified	document	on	my	behalf	on	a	single	occasion	and	in	relation	only	to	the	aforementioned	horse.
Signature of Owner Signature of Nominated Agent

Date
/ /

Date
/ /

Nominated Agent
Full Name of Nominated Agent

Daytime Phone

Post Code

x
x
x
x

2022 ZEMBU AUS
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Owner 2
Dam Name (if unnamed/not registered) Suffix Foal Year of Birth (dd/mm/yyyy)

Part A Individual Owner (When completing this section you must provide ALL the information requested below)

Surname Given Names

Date of Birth (dd/mm/yyyy) If other, please specify
Mr Mrs Miss Ms Other

Part B Registered Syndicate (When completing this section you must provide ALL the information requested below)

Registered Syndicate Name Syndicate Manager

Tick this box if the syndicate has owned horses previously and you wish to add this horse to the syndicate.

Part C Company, Firm or Stud (When completing this section you must provide ALL the information requested below)

Company, Firm or Stud Name Name of Representative

Tick this box if the horse is to be leased or will not be racing.

Part D Contact Details (When completing this section you must provide ALL the information requested below)

Street Address

Suburb Postcode State

Email Mobile 

Part E Bank Details (Only provide bank details if split payment is required)

Bank Account Holder Name BSB Account Number

Part F Declare your GST Status

When do I supply an ABN?
• If you are registering a horse in the name of a Company, Unincorporated Organisation

or Stud, the Company, Unincorporated Organisation or Stud must be registered as
a syndicate with a Principal Racing Authority (PRA) or the horse must be leased to an
eligible party for racing purposes. Only under these circumstances can an owner, provided 
their horse racing activities are conducted as an enterprise and the enterprise is registered 
for GST, quote the ABN of that enterprise.

• If an owner’s horse racing activity is conducted as a recreational pursuit or hobby, an ABN
• cannot be provided and you must declare yourself as a hobbyist. You can only quote an

ABN if the ABN is for an enterprise that is racing horses as part of that enterprise.
• Individual members of a syndicate must not provide their own ABN. The syndicate must be 

registered for GST and provide an ABN.
• If your ABN or GST status change, it is your responsibility to advise Racing Australia by 

completing the Change of GST Status form.

No – I am a hobbyist Yes If yes, please supply ABNIs this enterprise GST registered for racing purposes?

Part G Owner Declaration

By signing form, I (the owner) declare I have read and agree to the Terms & Conditions – Horse Registration on page 3 of this form.

Date (dd/mm/yyyy) Share
%

Signature
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